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OF 
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COLORADO  STATE  CAPITOL  BUILDING, 
OFFICE  OF  AUDITOR  OF  STATE. 

Denver.  Colorado,  January  4,  1915. 

To  His  Excellency, 

ELIAS  M.  AMMONS, 

Governor  of  the  State  of  Colorado. 

Dear  Sir:  The  following  statement  of  appropriations,  re- 
ceipts and  estimates,  warrants  issned,  bahmoes  and  surplus  for 
the  biennial  i)eriod  an<l  1014,  is  herewith  respectfully  sub- 

mitted : 

Also,  certain  recommendations  which  1  am  desirous  of  call- 
ing to  your  attention  regarding  fees  and  earnings  of  the  various 
State,  Educational,  Penal  and  Charitable  Institutions,  as  well  as 
various  Boards,  Bureaus  and  Commissions. 

Your  attention  is  also  directed  to  the  increase  of  over  Sj;20,000 
in  the  State  Treasurer's  Interest  Fund,  which  has  been  brought 
about  by  jjlacing  into  effect  the  act  known  as  "State  Funds," 
passed  by  the  Nineteenth  General  Assembly,  which  provided  for 
the  deposit  of  all  fees  of  State  Departments,  Boards,  Bureaus 
and  Commissions,  daily;  and  the  earnings  of  various  State  Insti- 
tutions, monthly,  into  the  State  Treasury. 

APPROPRIATIONS  FOR  THE  PERIOD  1913  1914. 

statutory  and  legislative,  19th  General  Assembly  $3,169,302.92 

Unexpended  balances  and  reductions  by  Auditor   170,674.44 


Net  appropriations  for  the  period  1913,  1914, 


$2, 998, 628. 4S 
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GENERAL  REVENUE  RECEIPTS  AND  ESTIMATES 
FOR  1913  AND  1914. 

Cash  balance,  Dec.  1,  1912  $  1,075.53 

Receipts  tax  levy,   1913    629,581.45 

Balance  due  on  tax  levy,  1913   110,418.55 

Tax  levy,  1914    787,000.00 

Receipts  and  transfers  from  departments,  1913   832,864.43 

Receipts  and  transfers  from  departments,  1914   584,416.85 

Inheritance  tax  due  on  appraised  estates  up  to  November 

30,  1914    40,000.00 

Inheritance  tax  due  on  estates  in  process  of  settlement- 
November  30,  1914    50,000.00 

$3,035,356.81 

Revenue  warrants  issued,  1913   $1,410,517.15 

Revenue  warrants  issued,   1914   1,497,651.98 

Appropriations  balances — 

Legislative   $  1,408.00 

Water  defense    13,335.90 

Penitentiary  maintenance    42.86 

Penitentiary  parole  officer   2,601.79 

Penitentiary  cell  house  improvement   2,170.18 

Reformatory  maintenance    2,502.82 

Reformatory  plumbing  and  sanitary   2,101.53 

Reformatory  well  and  reservoir   1,588.62 

Reformatory  tools    125.34 

Agricultural'  College  lands   4,400.00 

Agricultural  College  experiments   9,598.35 

Agricultural  College  horse  breeding   1,000.00 

Agricultural  College  government  lands   2,000.00 

Fort  Lewis  School  maintenance   6,096.66 

Fort  Lewis  School  improvements   3,354.47 

Deaf  and  Blind  furnishing   565.88 

Deaf  and  Blind  shoe  shop   70.00 

Deaf  and  Blind  library   483.17 

Deaf  and  Blind  hospital   807.81 

State  Teachers'  College  equipment   346.80 

Geological  survey    5,735.98 

University  appropriation    30,123.19 

Actual  surplus    36,728.33 

127.187.68 

$3,035,366.81 
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INTEREST  ON  DELINQUENT  TAX  DUE  STATE. 


Boulder  County  $  63,847.43 

Delta  County   5,575.83 

Elbert  County  (judgment  rendered)   1,974.13 

Larimer  County    22,147.18 

Weld  County    9,100.72 


$  102,645.29 

The  above  interest  oii  delinquent  tax  has  been  paid 
to  the  various  County  Treasurers  by  the  individual  tax- 
payers, but  the  County  Treasurers  have  not  remitted 
same  to  the  State  Treasurer. 

Suit  has  been  instituted  by  the  Attorney  General 
for  recovery  to  tlie  State  of  tlie  above  mentioned 
amount. 

PUBLIC  UTILITY  TAX  DUE  STATE  EKOM  CITY 
AND  COUNTY  OF  DENVER. 


Denver  Tramway  Company,  1912  tax  $  10,617.10 

Gas  &  Electric  Company,  1912  tax   4,030.05 

$  14,647.15 

Actual  surplus    30,728.32 

Actual  and  estimated  surplus  for  1913  and  1914   $  154, 020. 7i; 


Very  truly  yours, 

KOADY  KENEHAN, 

Auditor  of  State. 
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RECOMMENDATIONS 


MAINTENANCE  OF  EDUCATIONAL  INSTITUTIONS  AND 
METHODS  OF  PAYING  THEM. 

Special  appropriations  are  made  by  the  Legislature  for  the 
maintenance  of  P^ducational  Institutions.  These  appropriations 
are  placed  in  the  Third  Class,  as  appropriations  of  the  Third 
Class  are  uncertain  and  can  not  be  determined  until  half  the 
period  has  expired. 

A  more  effective  method,  and  one  which  woidd  not  increase 
the  taxes,  would  be  to  increase  the  present  mill  levy.  It  would 
enable  the  Educational  Institutions  to  know  from  the  beginninj* 
of  the  year  the  exact  amount  they  were  to  receive. 

This  can  be  accomplished  without  increasing  the  total  Stale 
Levy,  as  whatever  increase  is  made  in  the  Levy  for  the  Educa- 
tional Institutions  could  then  be  deducted  from  the  Levy  for  Gen- 
eral Revenue  for  General  State  I*urposes. 

A  great  part  of  our  revenue  is  derived  from  Iidieritauce  Tax, 
which  depends  on  the  death  of  wealthy  citizens.  The  uncertainty 
of  the  numbei*  of  wealthy  citizens  who  may  die  leaves  a  doubt 
as-  to  how  much  of  the  sj)ecial  ai)pro])riations  will  be  paid,  thus 
leaving  our  lOducational  Institutions  in  doubt  as  to  how  much 
of  their  appropriations  they  will  actually  receive. 

The  liquor  license  collected  in  the  })ast  ])ei'io(l,  wiiich 
amounted  to  |U)r),81)1.0()  is  now  cut  oil"  by  the  Dry  Amendment. 
This  loss  will  necessarily  cut  tlie  revenue  and  limil  the  amount 
of  money  for  appropriations. 

The  Assessed  Valuation  of  the  State  is  now  made  uiK)n  a  full 
cash  basis.  The  mill  levy  can  be  increas(Ml  without  exceeding  the 
limit  placed  uj)()n  it  by  the  State  Constitution,  Avhich  could  not 
have  been  done  with  the  valuation  of  the  State  at  X]  1-))  ])er  cent 
of  its  cash  value. 

FEES  AND  CVVSH  EARNINGS  OF  INSTITUTIONS. 

The  Legislatui'e  has  been  re-api>ropriating  to  the  various  In- 
stitutions all  fees  and  earnings  collected  by  them.  The  Educa 
tional  Institutions  collect  lees  maiiMy  I'or  tuition  and  the  use  of 
laboratories.  The  I'enal  Institutions  from  the  sale  of  j)roducts; 
the  Charitable  Institutions  collect  fees  mainly  from  i)ay-i)atie!its 
and  from  sale  of  products.  These  are  all  paid  into  the  State 
Treasury  and  drawn  out  by  the  Institutions  upon  Cash  War 
rants  in  the  same  manner  as  the  s])ecific  amounts  ai)propriate(l 
by  the  Legislature  are  drawn. 

The  amount  to  be  received  in  fees  is  so  uncertain  that  these 
Institutions  ask  for  specific  a])]M'()|)rijitions  for  amounts  sutticient 
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to  run  the  Institution  and  the  anionnt  of  fees  received  is  to  the 
good. 

This  tends  to  extravagance  and  useless  expenditure  of  money. 
The  Legislature  should  make  a  point  of  not  appropriating  the 
cash  fees  or  earnings  and  should  expressly  provide  in  each  appro- 
priation bill  that  all  the  fees  and  earnings  received  should  be 
credited  to  the  General  Revenue  Fund  of  the  State. 

I  wish  to  recommend  for  the  consideration  of  the  Legisla- 
ture, legislation  whereb}^  tlie  reports  of  the  different  Depart 
ments,  Boards,  Bureaus  and  Commissions  could  be  combined  and 
compiled  by  the  Public  Examiner.  By  this  method,  I  estimate 
that  a  saving  could  be  made  to  the  State  in  the  printing  of  bien- 
nial reports  alone,  of  over  fifty  per  cent  of  what  it  has  hereto- 
fore cost.  In  other  words,  instead  of  an  expense  of  f525,000,  these 
reports  could  be  printed  for  $12,500.  The  postage  in  mailing 
these  reports  is  also  an  item  of  considerable  expense  whicli  could 
be  reduced  in  the  same  proportion  as  the  printing. 

Under  our  present  laws  the  County  Treasurers  are  required 
to  keep  a  separate  tax  account  for  each  State  Institution,  credit- 
ing to  each  St^ite  Institution  the  amount  collected  on  its  por- 
tion of  the  mill  levy.  These  amounts  are  remitted  monthly  to 
the  Slate  Treasurer  who  also  keeps  an  account  showing  the 
amount  of  tax  collected  for  each  State  Institution,  and  it  entails 
a  large  amount  of  unnecessary  work,  both  on  the  part  of  the 
County  Treasurer  and  State  Trcasni-ei-,  as  well  jis  the  County 
Clerk  and  State  Auditor. 

These  laws  should  be  so  amended  that  the  State  Auditor 
charge  each  County  with  the  total  amount  of  state  tax  due  ac- 
cording to  the  mill  levy  made  njjon  the  assessed  valuation  of 
that  County  for  the  year,  and  the  amount  of  state  tax  collected 
would  be  remitted  to  the  State  Treasni-er  without  i-efei-ence  to 
the  segregation  as  to  Institutions. 

The  State  Treasurer  would  then  credit  eacli  fund  with  tlie 
total  amount  of  tax  due  each  Institution  after  the  returns  had 
been  received  froni  all  Counties. 

CERTIFICATES  OF  INDEBTEDNESS. 

During  this  biennial  period  0,717  certificates  of  indebted- 
ness have  been  issued,  amounting  to  .*'|?0r).5,S27.40,  representing  a 
part  of  the  expense  incurred  by  the  State  Militia  in  attempting 
to  suppress  the  coal  miners  who  went  out  on  a  strike  in  the  .south- 
ern coal  fields  during  the  latter  part  of  V,)V.l. 

In  connection  with  the  is.suance  of  these  certificates,  the  fol- 
lowing statement  is  herewith  submitted : 

xVbout  ten  days  jirior  to  the  ordering  out  of  the  Militia,  the 
Governor  informed  me  that  arrangements  had  been  made  with 
the  Denver  Banks  to  a^lvance  .^1  ."')().()()0.00  to  the  State,  if  I  would 


8 


BIENNIAL  REPORT 


issue  certificates  of  indebtediiess  bearing  interest  at  the  rate  of 
six  per  cent  for  this  amount. 

This  I  refused  to  do,  as  the  rate  of  interest  on  certifi- 
cates of  indebtedness,  under  the  law,  is  four  per  cent;  fur 
ther,  counsel  liad  advised  that  certificates  of  indebtedness 
could  not  issue  until  such  time  as  an  indebtedness  had  been 
incurred  by  the  state. 

On  the  afternoon  of  Sunday,  October  26th,  I  attended  a 
meeting  of  the  members  of  the  Denver  Clearing  House  Asso- 
ciation in  Governor  Amnions'  office.  I  was  asked  to  state 
my  objections  to  the  issuing  of  certificates  of  indebtedness. 
In  addition  to  the  above  statement,  I  read  the  following  com- 
munication : 

"Hon.  1'].       Amnions,  (rovernor  of  Colorado: 

l*nisuant  to  your  lequest  to  know  my  attitude  on  the 
issuance  of  certificates  of  indebtedness  at  this  time,  I  desire 
to  slate  that  at  this  time  there  is  notliing  for  me  to  pass 
upon.  If  any  demand  is  made  upon  ine  in  tlie  future  for 
the  issuance  of  certificates  of  indebtedness,  I  will  at  that 
time  do  that  wliich  the  law  requires  me  to  do,  viz.:  pass  on 
the  demand  in  accordance  with  the  law.  Under  no  circum- 
stances woubl  I  issue  any  certificates  of  indebtedness  unless 
the  claim  against  llie  state  was  a  legal  and  valid  one. 

Section  -140!),  of  tlie  1908  Revised  Statutes,  ])rovides  for 
the  payment  of  the  State  ^lilitia,  as  follows: 

^Officers  and  enlisted  men,  when  serving  under  the  or- 
ders of  the  Governor  or  of  a  sherifi",  mayor  or  judge,  to  pre- 
vent violation  of  the  laws  of  the  state,  or  to  prevent  or  sup 
press  riot  or  insurrection,  or  to  repel  or  prevent  invasion, 
shall,  until  such  time  as  otlier  ]>rovision  is  made  for  the 
payment  for  the  services  rendered,  receive  ])av  out  of  the 
GENERAL  FrXI)  of  the  state    *    *    ♦  - 

On  the  afternoon  of  November  (I,  11)1:>,  in  order  that 
some  definite  understanding  might  be  arrived  at,  a  meeting 
was  asked  for  by  tlie  (i()\ernor.  This  meeting  was  held  in 
the  Auditor's  ottice,  and  there  were  present:  Auditor  Keue- 
han,  deputy  Ballon,  Chief  Justice  of  Supreme  Court,  and  a 
number  of  attorneys. 

After  considering  expense  of  the  Militia  and  the  pro- 
posed certificates  of  indebtedness,  the  State  Auditor,  witli 
Treasurer  Leddy  consenting,  ju'oposed  the  following  solu- 
tion of  the  controversy:  'Tliat  the  State  An<litor  issue  war- 
rants against  the  general  revenue  fund  and  the  v^tate  Treas- 
urer would  ])ay  same,  up  to  the  amount  of  .*^50,000.00,  which 
would  take  care  of  the  preliminary  expense  in  the  ordering 
out  of  the  State  Militia,  providing,  that  the  Governor  would, 
within  five  days,  issue  a  call  for  a  special  session  of  the  legis- 
lature, to  provide  ways  and  means  for  financing  military 
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operations  in  the  strike  district,  and  to  see  if  some  settle- 
ment of  the  strike  could  not  be  worked  out  by  the  legisla- 
ture.' 

Judge  Musser  conferred  with  Governor  Amnions  on  tlic 
proposition  made  by  the  State  Auditor,  but  the  proposition 
was  declined. 

The  following  Monday  morning.  Attorney'  General  Far- 
rar  obtained  from  tlie  Supreme  Court  a  writ  of  mandamus 
compelling  the  State  Auditor  to  issue  certificates  of  indebt- 
edness immediately  upon  vouchers  approved  by  the  military 
board,  without  auditing  or  adjusting.  The  Attorney  General 
declaring  that  the  State  Auditor  was  'merely  a  ministerial 
oflScer.' 

The  Supreme  Court,  however,  decided  that  I  was  not 
'merely  a  ministerial  officer,'  and  that  my  duties  were  to 
audit  and  adjust  all  chiims  presented  to  me.  They  also 
decided  that  Section  4400  did  not  make  an  a])propriation,  and 
for  that  reason  I  must  proceed  under  Section  i\'2'.\d,  which 
provides  for  tlic  issuing  of  certificates  of  in«h*I)t(Mlness." 
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ESTIMATE  OF  REVENUE  FOll  19U 

BASED  ON  A  TOTAL  ASSESSED  VALTTATION  OF  $1,311,210,345. 


General  revenue   0. 0110457  $  787,325.00 

Mute  and  blind  071376  93,589.00 

University   142752  187,178.00 

"  Agricultural  College   071376  93,589.00 

School  of  Mines  068000  89,162.00 

Insane  Asylum   071370  93,589.00 

Normal  School   071376  93,589.00 

Stock  inspection   020280  26,590.00 

Capitol   Building   ,  151705  198,976.00 

Interest  on  bonds,  Series  1910,  $1,996,000  at  3  per  cent  045067  59,879.00 

Sinking  Fund  bonds,  1897    017857  23,416.00 

Interest  on  Insurrection  Bonds  Fund,  1S97,  1909,  1914  057733  75,700.00 


1.390000  $1,822,582.00 

ESTIMATED  GFNEILVL  KEN'ENIIE    FUND  INCOME  FOK 
THE  BIENNIAL  PElUOl)  1915-191(). 

BASED  ON  FEES  COLl.ECTED  IN  THE  PERIOD  1913-1914 
From  tax  levy,   1915  (based  upon  assessed  valuation  and 


levy,  1914)   $  787,000.00 

From  tax  levy,  1910  (based  upon  assessed  valuation  and 

levy,  1914)   :   787,000.00 

Fees  and  taxes— Secretary  of  State  (2  years)   270,000.00 

Fees  and  licenses— Insurance  Department  (2  years)   460,000.00 

Fees  and  licenses— State  Treasurer  (2  years)   40, 000. W 

Interest  on  deposits  (2  years)   55,000.00 

Inheritance  tax  (2  years)   250,000.00 

Fees— State  Engineer  (2  years)     25,000.00 

Fees— Boiler  Inspector  (2  years)   10,000.00 

Fees— Building  and  Loan  Inspector  (2  years)   3,000.00 

Fees— Bank  Examiner  (2  years)   30,000.00 

Fees— State  Oil  Inspector  (2  years)   18,000.00 

Fees— Supreme  Court  and  Court  of  Ai)peals  (2  year.s)   2,000.00 

Fees— State  Auditor  (2  years).    I'lO.OO 

Fees— Board  of  Health  (2  years)   .jOO.dO 


$2, 743,700.00 

The  estimate^  of  exi^'iidinircs  for  the  period  can  not  be  made 
witli  any  de^free  of  accnracy  until  after  ihv  adjonrnment  of  the 
Legislature. 
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Dec.  1st,  1912,  by  balance   $  1,075.53 

By  receipts  from  Secretary  of  State,  fees   112,033.0:1 

By  receipts  from  Secretary  of  State,  flat  tax   35,832.43 

By  receipts  from  State  Auditor,  fees   85.90 

By  receipts  from  State  Auditor,  refund  of  mileage   1.00 

By  receipts  from  State  Auditor,  Building  and  Loan  fees..  1,535.75 

By  receipts  from  State  Treasurer,   liquor  licenses   34,650.00 

By  receipts  from  State  Treasurer,  license  fees   1,218.50 

By  receipts  from  State  Treasurer,  license  transfers   515.00 

By  receipts  from  State  Treasurer,  detective  licenses   100.00 

By  receipts  from  State  Treasurer,  interest  on  deposits   32,149.53 

By  receipts  from  Insurance  Department    229,916.60 

By  receipts  from  State  Bank  Commissioner   9,961.22 

By  receipts  from  State  Boiler  Inspector   7,485.00 

By  receipts  from  State  Dairy  Commissioner   292.00 

By  receipts  from  State  Board  of  Health   349.68 

By  receipts  from  State  Engineer    16,450.93 

By  receipts  from  Clerk  of  Supreme  Court                           .  503.38 

By  receipts  from  Commissioner  of  Mines   7.50 

By  receipts  from  tax  levy    629,581.45 

By  receipts  from  refund  on  assessor's  bond.s.                   ..  19*3.65 

By  transfer  from  Inheritance  Tax  Fund  313,719.04 

By  transfer  from  Coal  Mine  Inspector   3,921.28 

By  transfer  from  State  Oil  Inspector   4,022.84 

By  transfer  from  Civil  Service  Commission..  1,091.71 

By  transfer  from  interest  on  delinquent  taxes   6,825.40 

To  warrants  paid  11,273,482.95 

To  interest  on  warrants  pai«l   31,197.09 

To  assessors'  bonds  paid   1,574.75 

To  balance,  Nov.  30,  1914  :   157,266.62 


$1,463,521.41   $1,463,  .521. 41 
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GENERAL  REVENUE  1914. 

By  receipts  from  tax  levy    $  19.39 

By  receipts  from  Secretary  of  State,  fees   95,512.85 

By  receipts  from  Secretary  of  State,  fees  1910  Beler   107.00 

By  receipts  from  Secretary  of  State,  flat  tax   30,070.76 

By  receipts  from  State  Auditor,  fees   106.40 

By  receipts  from  State  Auditor,  building  and  loan  fees....  1,519.25 

By  receipts  from  State  Auditor,  refund  of  mileage   53.13 

By  receipts  from  State  Treasurer,  liquor  licenses   48,375.00 

By  receipts  from  State  Treasurer,  license  fees   572.50 

By  receipts  from  State  Treasurer,  license  transfers   560.00 

By  receipts  from  State  Treasurer,  detective  licenses   800.00 

By  receipts  from  State  Treasurer,  interest  on  deposits   22,828.61 

By  receipts  from  Insurance  Department    230,000.00 

By  receipts  from  State  Bank  Commissioner   16,354.14 

By  receipts  from  State  Boiler  Inspector   8,345.00 

By  receipts  from  State  Board  of  Health   101.50 

By  receipts  from  State  Engineer    8,953.80 

By  receipts  from  Commissioner  of  Mines   16.00 

By  receipts  from  Clerk  of  Supreme  Court   1,210.99 

By  refund  of  court  fees   5.00 

By  transfers  from  Bank  Commissioner's  license.s   62.50 

By  transfer  from  Inheritance  Tax  Fund   36,065.32 

By  transfer  from  State  Oil  Inspector's  Fund   9,389.42 

By  transfer  from  surplus   73,389.29 

To  warrants  paid  $  450,730.02 

To  interest  on  warrants  paid   2,865.47 

To  assessors'  bonds  paid   244.39 

To  balance,  Nov.  30,  1914   130,576.97 


$   584,416.85   $  584,416.85 
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DISTRIBUTION  OF  DELINQUENT  TAXES  COLLECTED 
DURING  THE  YEARS  1913  1914. 


General  revenue,  1912  $  7,879.77 

General  revenue,  1913    6,825.46 

For  Mute  and  Blind  Fund   1,692,83 

For  University  Fund   3,385.68 

For  Agricultural  College  Fund   1,692.83 

For  School  of  Mines  Fund   1,692.83 

For  Insane  Asylum  Fund   1,692.83 

For  Normal  School  Fund   1,692.83 

For  Stock  Inspection  Fund   535.61 

For  Capitol  Building  Fund   4,016.92 

For  interest  on  funding  bonds.  Series  1910   1,205.28 

For  sinking  fund  for  registered  bonds.  Series  1897    454.49 

For  interest  on  insurrection  bonds   555.41 

$  33,322.77 

Refund  to  Otero  County   442.81 


$  33.766.58 
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STATE  HIGHWAY  FUNDS. 

INTERNAL  IMPROVEMENT  PERMANENT. 

Disbursements  Receipts 


Dec.  1,  1912,  by  balance   $309,644.33 

By  receipts.  Land  Board   113,316.92 

By  receipts,  accrued  interest  on  warrants   38,474.10 

By  interest  on  bonds   6,039.00 

By  sale  of  bonds   53,487.42 

By  receipts.  United  States  Government   9,361.52 

By  transfer  from  Denver-Fort  Collins  Road   17.27 

To  transfer  to  State  Road  Fund  $457,000.00 

To  bonds  redeemed   67,100.00 

Nov.  30,  1914,  balance   6,240.56 

$530,340.56  $530,340.56 

INTERNAL  IMPROVEMENT  INCX)ME. 

Dec.  1,  1912,  by  balance   $143,529.25 

By  receipts.  Land  Board   107,282.43 

By  accrued  interest  on  warrants   413.53 

By  interest  on  bonds   1.080.00 

To  transfers  to  State  Road  Fund  $243,000.00 

To  warrants    1,332.54 

To  bonds  redeemed   700.00 

Nov.  30,  1914.  balance   7,272.67 

$252,305.21  $252,306.21 

STATE'  ROAD  FUND. 

By  transfers  from  Internal  Improvement  Permanent   $457,000.00 

By  transfers  from  Internal  Improvement  Income   243,000.00 

By  receipts,  motor  tax   66,331.04 

To  warrants  issued  $744,865.48 

Nov.  30,  1914,  balance   21,465.56 

$766,331.04  $766,331.04 

AUDITOR^S  FP:E  FUND. 

FOR  BIENNIAL  PERIOD  1913-1914. 

Fees— Registration  of  bonds  $  191.30 

Transportation— Refunds    64.13 

$  255.43 

Paid  State  Treasurer   $  255.43 


In  closing  this  report  I  wish  to  publicly  express  to  all  my 
clerks  and  employes  my  personal  appreciation  for  their  uniform 
faithfulness  in  the  discharge  of  their  respective  duties. 


AUDITOR  OV  STATE  OF  COLORADO 
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DULTNtjUUNT  TAX  Ill'l!  STATIC  FROM  AIJ.  COHNTI US 


REPORT  OF  THE  BUREAU  OF  BUILDING  AND  LOAN 
ASSOCIATION. 


To  His  Excellencv, 

HON.  ELIAS  M.  AMMONS, 

Governor  of  the  State  of  Colorado. 
'  Sir  :    I  have  the  houor  to  submit  to  you  the  report  of  the 
general  conditions  of  all  building  and  loan  associations  doing 
business  in  this  State. 

There  are  now  forty-three  associations  operating  as  building 
and  loan  associations  in  this  State,  with  authority  as  such  from 
this  department.  During  the  past  two  years  the  following  named 
new  associations  have  been  authorized  to  engage  in  business,  viz. : 

The  Cleveland  Loan  Association,  Denver,  Colo. 

The  Burnett  Buihling  and  Loan  Association,  Denver,  Colo. 

The  Garfield  County  Home  Hnildino-  and  Loan  Association, 
Glenwood  Springs,  Colo. 

Two  associations  have  discontinued  business,  viz. : 

The  Columbia  Savings  and  Loan  Association,  Denver,  Colo., 

and 

The  Merchants  Building  and  Loan  Association,  Denver, 
Coh).,  the  former  upon  the  application  for  a  receiver  and  the  lat- 
ter by  the  payment  and  cancellation  of  the  remaining  stock  to 
the  owners  thereof. 

The  gross  assets  reported  June  M),  lt)U,  were  J$6,()28,9l\S.51, 
and  the  operating  expense,  .*|i?lll),124.7I,  which  is  1.78  per  cent 
of  the  gross  assets.  Personal  examination  of  the  associations 
proved  that  many  of  them  were  conducted  with  practically  no 
expense  whatsoever,  and  a  majority  operate  at  a  cost  of  less  than 
1%  (1  per  cent)  of  the  gross  assets. 

The  present  laws  governing  Building  and  Loan  Associations 
should  be  amended  in  many  particulars,  not  only  for  the  })ro- 
tection  of  those  who  are  stockholders  in  associations  ojjerating 
under  the  present  law,  but  for  the  })r()tection  of  the  investing 
public  generally  Avho  deal  with  comiuuiies  who  do  not  comj^y 
with  the  law,  and  who  are  able  to  evade  our  ])resent  laws  by 
issuing  contracts  for  loans  instead  of  issuing  stock  certificates  to 
the  purchaser  thereof.  By  this  manner  of  operation  as  contract 
companies  in  not  issuing  stock  and  making  the  subscriber  a 
stockholder  they  are  evading  the  jurisdiction  of  this  depart- 
ment and  consequently  bringing  into  disrepute  the  legitimate 
corporations  and  associations  that  comjjly  with  the  law  and 
which  have  been  a  means  of  the  upbuilding  and  development  of 
man}'  communities  in  this  state. 

Nearly  all  of  the  contract  investment  companies,  home  com- 
panies, and  contract  loan  companies  not  complying  with  the 
provisions  of  the  Building  and  Loan  laws  have  been  a  source  of 
numerous  complaints  by  investors.    The  public  have  the  idea 
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that  tliey  are  Building  and  Loan  Associations.  This  erroneous 
opinion  is  bad  both  from  tlie  nature  of  the  literature  and  the 
close  resemblance  of  their  corporate  name  to  Building  and  Loan 
Associations.  Legislation  should  be  had  either  to  prevent  the 
operation  or  compel  strict  compliance  with  existing  laws. 

The  protection  and  securit}^  of  the  investing  public  should 
be  the  aim  and  object  of  onr  building  and  loan  laws.  And 
while  it  is  (piite  true  that  a  com])liance  with  our  present  laws 
fulfills  this  i)urpose  generally,  still  i)rovisions  with  respect  to 
bv-laws,  withdrawals,  bonds  of  officers,  securities  loaned  on,  and 
receiveiships  should  be  amended  and  improved. 

The  following  legislation  should  be  had.  Section  953  of  the 
Kevised  Statutes  of  1908,  which  ]KM-mits  the  absolute  control  of 
the  salaries  of  officers  to  be  determined  by  the  by-laws  of  the 
association,  should  be  amended  so  as  to  place  a  limitation  upon 
their  comi)eusation  by  taking  into  consideration  the  net  earn- 
ings of  the  association  and  tlie  depreciation,  if  any,  of  property 
which  the  association  is  com])elled  to  take  in. 

Section  959  of  the  Kevised  Statutes  of  1908  with  reference 
to  bonds  of  officers  sliould  be  amended  so  as  to  make  it  manda- 
tory ui>on  such  officers  wlio  have  control  of  the  funds  of  an  asso- 
ciation to  give  bond  or  bonds  in  a  sum  (Mpiivalcnl  to  the  amount 
of  funds  subject  to  their  control. 

Section  952  of  the  Kevised  Statutes  of  190S  whicli,  among 
other  things  ])rovides  for  the  rcMleeming  of  shai'es,  should  be 
amended  so  that  withdrawing  stock-holders  wouhl  share  equit- 
ably in  the  reserve  fund  of  those  associations  retiring  their 
stock.  Unless  this  is  done  the  few  remaining  stock-holders  would 
become  entitled  to  ^^•llat  other  investors  liave  hel])ed  to  earn. 
This  idea  would  be  accomplislied  by  a  limitation  to  the  amount 
of  the  reserve  fund  <bM(M-mined  by  tlie  Mpproxinni te  losses  which 
the  association  would  anticipate. 

Section  954  of  the  Kevised  Statutes  of  1908  relative  to 
loans  made  to  officers  and  investment  of  funds  not  immediately 
required  by  the  members  of  the  association  should  be  amended 
so  as  to  ])revent  loans  being  advanced  to  officers  or  directors 
upon  securities  which  they  Imve  or  may  have  an  interest  in,  ex- 
cept stock  loans  of  the  association  or  real  estate  mortgages 
made  to  such  officers  in  oi-der  to  assist  them  in  acquiring  a 
home.  The  provision  "that  the  foregoing  ])rovisions  of  this  sec- 
tion shall  not  apply  to  domestic  associations  doing  business 
only  in  one  county  of  the  State"  im])lies  that  the  jissociation  has 
authority  to  make  loans  ui>on  security  or  securities  that  the 
officers  or  directors  have  an  interest  in.  Tlu^  provision  should 
be  stricken  from  tlie  section.  That  ])art  of  the  section  relative 
to  the  investment  of  funds  of  the  association  not  immediately 
required  by  its  members  should  be  amended  so  as  to  specifically 
limit  or  define  the  kind  and  character  of  the  securities  the  asso- 
ciation may  invest  in  or  loan  ui)on.  As  this  provision  of  the 
section  now  reads,  bonds  of  juivate  corporations  can  be  loaned 
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on  and  as  their  value  is  generally  of  a  doubtful  character,  for 
the  welfare  of  the  association  a  prohibition  should  be  made 
against  such  loans.  Quaere:  Does  not  the  language  of  the 
section  permit  loans  to  be  made  upon  chattels?  This  broad 
construction  of  the  act  is  not  in  harmony  with  the  purposes  and 
intent  of  building  and  loan  associations.  Further,  the  general- 
ity of  the  language  used  in  this  section  niiglit  be  construed  to 
l)ermit  an  evasion  of  other  existing  laws. 

Section  00:J  of  the  Kevised  Statutes  of  lUO^  which  permits 
any  part}'  in  interest  or  any  creditor  of  an  association  to  com- 
municate certain  conditions  of  the  association  to  the  Attorney 
General  should  be  amended  so  as  to  give  the  Inspector  the  same 
rights,  for  the  leason  that  an  association  may  be  conducting  its 
altairs  lawfull}'  but  ultimately  to  the  detriment  of  the  interests 
of  its  members,  and  no  party  in  interest  or  creditor  might  com- 
plain. 

Section  973  of  the  Kevised  Statutes  of  1908  should  be 
taken  into  consideration  in  the  amendment  of  section  9()3,  as 
both  sections  have  reference  to  the  appointment  of  receivers. 

During  the  l)i-ennial  period  ending  November  ;)0,  1914,  this 
department  has  i)aid  into  the  Slate  Treasury  )^:>,()r)5.00  collected 
in  compliance  with  (he  statute  on  fees  from  the  various  associa- 
tions. 

In  the  succeeiling  pages  of  this  report  will  be  found  a  state- 
ment of  the  amonnt  of  authorized  capital,  the  amount  of  paid-up 
capital  and  the  value  of  each  share  of  stock;  the  nund)er  of 
shares  issuecl  dnring  the  pi-eceding  six  months;  the  nunU>er  of 
shares  cancelled  or  withdrawn  dnring  the  preceding  six  months; 
tlie  luimber  of  shares  in  force  at  the  end  of  said  period  and  a 
detailed  statement  of  the  receipts  and  disbursements,  assets  and 
liabilities  of  each  association  for  the  six  months  ending  June  30, 
1914.  The  examination  ol'  all  associations  doing  business  in  this 
State  by  the  Inspector  during  the  year  1!)14  showed  few  fore- 
closures, j)rompt  jtaynient  of  du(  s,  with  scarcely  any  delin- 
quency, careful  supei  intendence  of  the  alVairs  of  the  association 
by  the  directors  and  oflicers  geneially. 

KOADY  KKNEHAN, 

Auditoi'  of  State; 
lOx-othcio  lns])ector  of  Building  and  Lo;ni  Associations. 

JOHN  .J.  MORRISSKV, 

I  )ei)niy. 
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REPORT  OF  THE 

ANTONITO  BUILDING  AND  LOAN  ASSOC lATION 

Antonito,  Conejos  County,  Colorado. 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,  W.  C.  McGregor,  Antonito;  Treasurer,  J.  D.  Frazey, 
Antonito;  Secretary,  W.  D.  Carroll,  Antonito;  Attorney,  Harry  H.  Russell. 
Conejos. 

BOARD  OF  DIRECTORS— W.  C.  McGregor,  W.  D.  Carroll,  J.  D.  Frazey,  W.  F. 
McClure,  P.  F.  Schenfeld,  Harry  F.  Jordon,  Harry  H.  Russell. 

FIRST. 

Amount  of  authorized  capital  $250,000.00 

Par  value  of  each  share  of  stock   100.00 

SECOND. 

Number  of  shares  issued  during  the  preceding  six  month.'^   32 


THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period   4 

FOURTH. 

Number  of  shares  in  icuce  at  tlie  end  of  said  period   1,400 

FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 

RECEIPTS  AND  DISBTRSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JT'NE  30,  1914. 

RECEIPTS.  DISBURSEMENTS. 
Cash  on  hand  at  close  of  last  Loans  on  mortgage  security..!  11,741.64 

six  months   $       44. 6S      Withdrawals  of  running  stock 

Dues  on  running  stock   4,941.00        and  dividends    59.33 

Loans  on  mortgage  security  Salaries  of  officers   180.00 

repaid    1,000.00      Printing  and  supplies,  and  all 

Loans  on  stock  or  pass-book  other  expenses    109.17 

security  repaid    3.600. iX)      Check  repudiated    4.95 

Interest    2,141.60     Cash  on  hand   77.04 

Fines    18.85 

Membership  fees   16. 00 

.Assessment  dues    409.25 

Pass-books    .75 


Total   $  12,172.13  Total   %  12,172.13 

SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 

ASSETS.  LIABILITIES. 

Cash  on  hand  I       77.04      Running  stock  and  dividends.!  57,324.75 

Loans  on  mortgage  security...  29,758.34 
Loans  on  stock  or  pass-book 

security    21,114.37 

Loans  on  all  other  security...     6, 375.0(i 


Total   $  57,324.75  Total  $  57,324. 
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REPORT  OF  THE 

ASSURANCE  SAVINGS  AND  LOAN  ASSOCIATION 

Colorado  Springs,  El  Paso  County,  Colorado. 

To  the  Inspector  of  Building-  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1&14. 

OFFICERS— President,  Edgar  T.  Ensign,  Colorado  Springs;  Treasurer,  Edgar 
T.  Ensign,  Colorado  Springs;  Secretary,  Harold  W.  Loomis,  Colorado 
Springs. 

BOARD  OF  DIRECTORS— Edgar  T.  Ensign,  D.  S.  Gilmore,  Ira  Harris,  Lilla  B. 
Ensign,  Charles  E.  Lynde. 

Incorporated  February  4,  1895. 

FIRST. 

Amount  of  authorized  capital  $500,000.00 

Amount  of  paid-up  capital   175,068.27 

Par  value  of  each  share  of  stock   100.00 

SECOND. 

Number  of  shares  issued  during  the  preceding  six  months   171 

THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period   93 

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period   2,'A&hi 

FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 

RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  3(1.  1!»14. 

RECEIPTS.  DISBURSEMENTS. 

Cash  on  hand  at  close  of  last  Loans  on  mortgage  security...?  18,343.95 

six  months   %  20,216.22      Loans  on  all  other  security....  13,430.50 

Deposits                                        58,201.81      Withdrawals  of  paid-up  stock  GOO. 00 

I.,oans  on  mortgage  security                   Withdiawals  of  deposits   50,363.97 

repaid    2.j, 412.44      Insurance  and  taxes  paid  for 

Loans  on  all   other  security                       borrowers,  and  abstracts   240.54 

repaid                                         14,Sf<7.35      Real  estate  (purchase  price). . .  5,655.48 

Real  estate  sold                            1,297.62     Dividends  on  paid-up  stock ... .  54.10 

Insurance  and  taxes  refunded                    Interests  on  deposits   2,944.68 

bv  borrowers,  and  abstracts       553.33      Interest    5,678.68 

Interest                                          5,678.68      Salaries  of  officers   1,430.00 

Attorney  and  appraisal  fees..  114.50  Office  help,  rent,  legal  serv- 
Rents   from    company's   real  ices,    advertising,  printing 

estate    313.50        and  supplies,  and  all  other 

Other  receipts,  in  detail               12,165.80        exjienses   1,573.59 

Reserve  fund    5.866.10      Repairs    on    company's  real 

Treasurer's  checks                       57,328.42        estate    97.44 

Taxes  on  company's  real  es- 
tate, insurance  on  same,  and 

sundry  expenses  on  same   153.74 

Reserve  fund    5,773.82 

Other  disbursements   6,548.06 

Treasurer's  checks    58,007,03 

Stocks  and  bonds   10,875.00 

Cash  on  hand   26,275.19 


Total   $208,045.77  Total  $208,045.77 

SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  m<)ntli.>^  ending  June  30,  1914: 
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ASSETS. 


Cash  on  hand  $  26,275.19 

Loans  on  mortgage  security...  129,700.35 
Loans  on  all  other  security...  5,708.22 

Furniture  and  fixtures   1,337.47 

Real  estate    12,931.91 

Due  for  insurance  and  taxes 

from  borrowers    173.24 

Stocks    0,873.00 

Bonds    1,000.00 

Accrued  interest    2,222.85 


Total   $189,224.23 


llVbii.ities. 

Paid-up  stock  and  dividends..!  2,167.50 
Deposits  and  accrued  interest.  172,943.27 
Reserve  fund  for  contingent 


losses    10,000.00 

Undivided  profits    3,252.04 

Abstracts    35.00 

Treasurer's  checks    826.42 


Total   $189,224.23 


PROFIT  AND  LOSS. 


Interest   $  5. 678.68 

Attorney  and  appraisal  fees..  114.50 
Rents   from    company's  real 

estate    313.50 

Other  earnings    187.42 

Expense  charge    2,608.91 

Sundry     expenses,  postage, 

printing  and  stationery   21.65 

Balance  December  31,  1913    2,787.22 


Total   $  11,711.88 


PROFIT  AND  LOSS. 


Dividends  on  paid-up  stock — $  54.10 
To  reserve  fund  for  contingent 

losses    2,608.91 

Interest  on  deposits   2,944.68 

Salaries  of  officers   1,430.03 

Office  help,  rent,  legal  serv- 
ices   1,129.60 

Advertising,  printing  and  sup- 
plies, and  all  other  expenses  443.99 
Repairs    on    company's  real 

e.state    97.44 

Taxes  on  company's  real  es- 
tate, insurance  on  same, 
and    sundry    expenses  on 

same    153.74 

Other  items    177.73 

Batarfce  June  30,  1914    2,671.69 


Total   $11,711.88 


RESERVE  FUND. 

Amount  of  fund  at  beginning 

of  six  months'  period  $  8. 400.00 

Amount  placed  in  fund  during 

the  six  months'  period   6, 179.6<) 


RESERVE  FUND. 

Losses    paid    during   the  six 

months'  period   $  6,179.60 

Balance   in    reserve   fund  at 

close  of  six  months'  period..  8,400.00 


Total 


$  14,579.6it 


Total 


,$  14,579.60 
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REPORT  OF  THE 

BENT  LOAN  AND  BUILDING  ASSOCIATION 

Las  Animas,  Bent  County,  Colorado 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,    Frank   Kreybill,    Las   Animas;   Treasurer,    John  W. 

Moore,   Las  Animas;  Secretary,   S.   B.   Faulkner,   Las  Animas;  Attorney, 

H.  L.  Lubers.  Denver. 
BOARD  OF  DIRECTORS— Frank  Kreybill,  S.  B.  Faulkner,  John  W.  Moore. 

Charles  W.  Beach,  C.  A.  Hillscher,  P.  G.  Scott,  R.  F.  Klett. 


FIRST. 

Amount  of  authorized  capital  $200,<i00.00 

Amount  of  paid-up  capital   IS.IGS.OO 

Par  value  of  each  share  of  stock   100.00 

SECOND. 

Number  of  shares  issued  during-  the  preceding  six  months   74 


THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period, 

FOURTH. 

Number  of  share.s  in  force  at  the  end  of  said  period  


15. 68 


FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period : 

RECEIPTS  AND  DISHrRSEMP:NTS  FOR  THE  SIX  MONTHS  ENDING 

JI'NE  311,  li)14. 

RECEIPTS.  DISBURSEMENTS. 


Cash  on  hand  at  close  of  last 

six  months   $  2f;0.,s.'] 

Dues  on  running  stock   2, 714.3ri 

Paid-up  stock    22.->.00 

Borrowed  money    l.S'O.Oa 

Insurance  and  taxes  refunded 

by  borrowers    29.64 

Interest    .S31.47 

Premuim   

Fine.s    4.91 

Membership  fees    17.9<t 

Rents   from   company's  real 

estate    34. .'.0 


Loans  on  mortgage  security.. $ 

Withdrawals  of  running  stock 
and  dividends   

Withdrawals  of  paid-up  stock 

Borrowed  money   

Interest  on  borrowed  money.. 

Salarie  s  of  officers  

All  other  expenses  

Drilling  well  and  repairs  

Taxes  on  company's  real  es- 
tate, insurance  on  same, 
and  sundry  expenses  on 
same   

State  Auditor   

Interest  on  prepaid  stock.  

Cash  on  hand  


4, 17.-}.  00 

70.00 
100.00 
5.^.00 
4.40 
'JO.  00 
2.00 
242. S3 


.i2.04 
20.00 
357.39 
253.87 


Total   $  5,917.53 


Total   $  5.917.53 


SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30.  1914: 


ASSETS. 

Cash  on  hand  $  253.87 

Loans  on  mortgage  security...  3S,400.0i 

Real  estate    1.292.61 

Due  for  insurance  and  taxes 

from  borrowers    317. 3<; 

Membership  fees    241. S<) 

Back  payments  and  interest..  2,43.j.04 


LIABILITIES. 

Running  stock  and  dividends.?  Il.u33.6s 

Credits  on  mortgage  loans   10. 45.").  45 

Paid-up  stock  and  dividends..  19, 026.4.1 
Borrowed  money  and  accrued 

interest    7.")0.0;) 

Undivided  profits    1,675.10 


Total   $  42,940.68 


Total   $  42.940.6S 


PROFIT  AND  LOSS. 

Interest   $  5,90T.16 

Premium    3,546.54 

Fines    4.91 

Rents  from  company's  real  es- 

state    67.0) 

Membership  fees    241.80 


Total   $  9.767.41 


PROFIT  AND  LOSS. 

Dividends  on  running  stock... $  2,495.68 

Interest  on  borrowed  money..  439.59 

Salaries  of  ofi^cers   90.00 

Advertising,  printing  and  sup- 
plies, and  all  other  expenses  970.27 
Interest  on  prepaid  stock   5,T71.87 


Total   I  9,767.41 
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REPORT  OF  THE 


BESSEMER  BUILDING  AND  LOAN  ASSOCIATION 

Pueblo,  Pueblo  County,  Colorado. 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  3914. 

OFFICERS— President,  P.  Byrnes,  312  Northern  Avenue;  Treasurer,  C.  E.  Sax- 
ton,  Western  National  Bank;  Secretary,  F.  P.  Hawke,  1025  East  Evans 
Avenue;  Attorney,  M.  G.  Saunders,  Opera  House  Block. 

BOARD  OF  DIRECTORS— P.  Byrnes,  C.  E.  Saxton,  M.  Marble,  F.  P.  Hawke, 
Logan  Ragle,  H.  W.  Angle,  J.  W.  Kolbe,  M.  G.  Saunders,  C.  M.  Trawatha, 
•F\  H.  Land,  T.  W.  Lvnch,  E.  F.  Chambers,  W.  H.  Spoon. 

Incorporated  July  10,  1S88. 

FIRST. 

Amount  of  authorized  capital  $300,000.00 

Par  value  of  each  share  of  stock   100.00 

SECOND. 

Number  of  shares  issued  during  the  preceding  six  months   8 

THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period   31 


FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period. 


1,501V2 


FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 

RECEIPTS  AND  DISBI'RSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30,  1914. 


RECEIPTS. 
Cash  on  hand  at  close  of  last 

six  months   $  1,094.86 

Dues  on  running  stock   8,750.95 

Loans  on  mortgage  security 

repaid    5,400.00 

Real  estate  sold  on  contract..  372.90 
Insurance  and  taxes  refunded 

by  borrowers    611.01 

Interest    3,345.61 

Fines    33.76 

Membership  fees    2.00 

Rents   from   company's  real 

estate    875.15 

Loan  expense    8.40 

Insurance    1,153.02 


DISBURSEMENTS. 

T..oans  on  mortgage  security..?  5,725.00 
Loans  on  stock  or  pass-book 

security    1,500.00 

Witlidrawals  of  running  stock 

and  dividends    564.76 

Withdrawals  of  paid  up  stock  6,984.00 
Insurance  and  taxes  paid  for 

borrowers    910.84 

Salaries  of  officers   600.00 

Advertising,  printing  and  sup- 
plies, and  all  other  expenses  46.05 
Repairs  on  companv's  real  es- 
tate   158.55 

Taxes  on  company's  real  es- 
tate, insurance  on  same,  and 

sundry  expenses  on  same   437.84 

Commissions    14.03 

Insurance    44.02 

Loan  expense    2.00 

Cash  on  hand   4,660.61 


Totj 


.$  21,647.66 


Total   %  21,647.66 


SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 


ASSETS. 

Cash  on  hand  $  4,660.61 

Loans  on  mortgage  security..  116, SOO.OO 
Loans  on  stock  or  pass-book 

security    2,500.00 

Furniture  and  fixtures   148.50 

Real  estate    15,313.90 

Real  estate  sold  on  contract..  3,430.53 
Due  for  insurance  and  taxes 

from  borrowers    2,808.02 

Loan  expense    60.86 

Dues  in  arrears   2,052.00 


LIABILITIES. 
Running  stock  and  dividends. $104, 355.00 

Paid-up  stock  and  dividends..  2,000.00 
Reserve  fund  for  contingent 

losses    1,108.59 

Undivided  profits    38,479.96 

Due  borrowers  on  unfinished 

loans    1,709.25 

Dues  in  advance   141.62 


Total   $147,794.42 


Total   $147,794.42 


AUDITOR  OF  STATE  OF  COLORADO 


47 


PROFIT  AND  LOSS. 

Interest   $  2,659.36 

Premium    759.00 

Fines    437.76 

Pass-books  and  initiation  fees  2.00 

Forfeited  earnings    582.00 

Buildings  and  real  estate  sold  548.42 

Total   $  4,988.54 

RESERVE  FUND. 

Amount  of  fund  at  beginning 

of  six  months'  period  $  1,275.15 

Amount  placed  in  fund  during 

the  six  months'  period   381.86 

Total   $  1,657.01 


PROFIT  AND  LOSS. 

Dividends  on  running  stock... $  4,328.49 

Salaries  of  officers   600. Oo 

Advertising,  printing  and  sup- 
plies, and  all  other  expenses  46.0") 
Commis-sions    14.0.) 

Total   %  4,9*8.54 

RESERVE  FUND. 

Balance   in   reserve   fund  at 

close  of  six  months'  period..?  1, IDS. 59 

Profit  and  loss.   548.42 


Total 


.$  1,657.01 
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REPORT  OF  THE 

BURNETT  BUILDING  AND  LOAN  ASSOCIATION 

410  Ernest  &  Cranmer  Building,  City  and  County  of  Denver,  Colorado. 

To  the  Inspector  of  Building-  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,  J.  A.  Burnett,  13€8  High  Street;  Treasurer,  L.  Troute, 
630  Twenty-first  Street;  Secretary,  L.  Troute,  630  Twenty-first  Street;  Attor- 
ney, A.  Newton  Patton,  Continental  Building. 

BOARD  OF  DIRECTORS— J.  A.  Burnett,  S.  W.  Burnett,  L.  Troute. 

Incorporated  June  6,  1913. 

FIRST. 

Amount  of  authorized  capital  $150,000.00 

Amount  of  paid-up  capital   127,800.00 

Par  value  of  each  share  of  stock   100.00 

SECOND. 

Number  of  shares  issued  duiing  the  preceding  six  months   None 

THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period   None 

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period   127,800.00 

FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period : 

RECEIPTS  AND  DISPI'RSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30,  1914. 

RECEIPTS.  DISBURSEMENTS. 

Paid-up  stock   $127,800.00      Loans  on  mortgage  security. .$  33,014.35 

Interest                                         5,427.05     Personal  property    5,484.28 

Premium                                           563.15      Insurance  unexpired    466.45 

Rents    from    company's    real                    Real  estate  (piu-chase  price)..  86,035.07 

estate                                          4.540.80      Office  furniture  and  fixtures..  782.60 

Reserve  fund                                 4,700.00      Bonds    404.00 

Accounts  payable  not  due            2,552.65      Interest  on  borrowed  money..  1'3.00 

Repairs  on  company's  real  es- 
tate,   office    expenses  and 

taxes    6,257.00 

Accounts  receivable    553.20 

Cash  on  hand  and  in  bank   13,433.70 


Total   $145,583.65  Total   $145,583.65 

SIXTH. 

Detailed  statement  of  the  Assets  and  I..iabilities.  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30.  1914: 

ASSETS.  LIABILITIIOS. 

Cash  on  hand  and  in  bank....$  13,433.70  Paid-up  stock  and  dividends.  .$127,800.00 

Loans  on  mortgage  security..  33.014.35  Iteservo  fund    8,700.0:1 

Furniture  and  fixtures   7Si;.t>.i  .Accounts  payable  not  due   2,884.44 

Real  estate    8.5,(t3.-.07 

Insurance  unexpired    466.45 

Bonds    404. 0(» 

Personal  property    5.484.2>^ 

Accounts  receivable    763.99 


Total   $139,384.44  Total   $139,384.44 

RESERVE  FUND.  RESERVE  Fl'ND. 

Amount  placed  in  fund  during 
the  six  months'  period  $   s, 700.0) 


AUDITOK  OF  8TATE  'OF  COLORADO 


49 


REPORT  OF  THE 

BOULDER  BUILDING  AND  LOAN  ASSOCIATION 

Boulder,  Boulder  County,  Colorado. 

To  the  Inspector  of  Building-  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,  James  Cowie,  703  Pine  Street;  Treasurer,  Ira  M.  De  Long, 
1341  Broadway;  Secretary,  Ira  M.  De  Long-,  1341  Broadway;  Attorneys,  Albert 
A  Reed,  1037  Pine  Street,  and  H.  E.  Rowland,  1014  Mapleton  Avenue. 

BOARD  OF  DIRECTORS— Otis  Sayre,  Charles  C.  Bromley,  Ira  M.  De  Long, 
Fred  White,  Albert  A.  Reed,  S.  A.  Greenwood,  H.  E.  Rowland,  Jonas  Berg- 
heim,  James  Cowie. 

Incorporated  January  30,  1910 
FIRST. 

Amount  of  authorized  capital  1750,000.00 

Amount  of  paid-up  capital  '   121,302.00 

Par  value  of  each  share  of  stock   200.00 

SECOND. 

Number  of  shares  issued  during  the  preceding  six  months   14S 

THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period   326 

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period   2,314 

FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 

RECEIPTS  AND  DISBFRSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30,  1914. 

RECEIPTS.  DISBURSEMENTS. 

Cash  on  hand  at  close  of  last                   Loans  on  mortgage  security..!  ll,r)50.0i 

six  months   $  1,291.08     Loans  on  stock  or  pass-book 

Dues  on  running  stock               14,742.0!)        security    1.270.fxt 

Loans  on  mortgage  security  Withdrawals  of  running  stock 

repaid                                       30,000.00        and  dividends    16.S61.7.') 

Loans  on  stock  or  pass-book  Withdrawals  of  paid-up  stock 

security  repaid                            2.740.00        (matured)    31.6OD.00 

Borrowed  money                          13,500.00      Borrowed  money    5,200.00 

Insurance  and  taxes  refundfi]                     Interest  on  borrowed  money..  2^19.20 

bv  borrowers                                  542. 4S      Salaries  of  officers   30n.00 

Interest                                          fi,462.19      Office  help  and  rent   42fi.0> 

Fines                                                  .S4.5.">     Advertising,  printing  and  sup- 
Transfer  fees                                     5.00        plies,  and  all  other  expenses  ins. 47 

Membership  fees    282. 0()      Repairs    on    company's  real 

Rents    from    company's    real                      estate    ].9<)G.s>v 

estate    53.25     Taxes  on  company's  real  es- 

Reserve  fund    40.00        tate  and  sundry  expenses  on 

Accumulations                                  10.30        sam.e    1,410.62 

Pass-books                                          4.50     Cash  on  hand   1.002.43 

Initiations    148.00 


Total   $  71,905.35  Total    .$  71.905.3.". 

SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  tlie 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 

ASSETS.  LIABILITFES. 

Cash  on  hand  $  1,002.43      Running  stock  and  dividends. $160, 891. 27 

Loans  on  mortgage  security..  134,100.00      Reserve  fund  for  contingent 

Loans  on  stock  or  pass-book  losses      6,740.00 

security    3,990,00      Borrowed  monev  and  accrued 

Furniture  and  fixtures   525.00        intert-st    14,772.50 

Real  estate    37. 912. OS 

Real  estate  sold  on  contract..  4,475.01 
Due  for  insurance  and  taxes 

from  borrowers    391. K 

Healy  foreclosure    8.00 


Total   $182,403.77  Total     $182,403. 
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GAINS 

Interest   $  6,462.19 

Fines    84.55 

Transfer  fees    5.00 

Pass-books  and  initiation  fees  4.50 
Rents   from    company's  real 

estate    53.25 

Accumulations    10.30 

Initiations    148.00 

Memberships    282.00 

Total   $  7,049.79 

RESERVE  FUND. 

Amount  of  fund  at  beginning 

of  six  months'  period   6,700.00 

Amount  placed  in  fund  during 

the  six  months'  period   40.00 

'   Total   $  6,740.00 


LOSSES 

Dividends   on   running  stock 

(to  balance)   $  5,946.12 

Interest  on  borrowed  money..  269.20 

Salaries  of  officers   300.00 

Office  help  and  rent   426.00 

Advertising-,  printing  and  sup- 
plies, and  all  other  expenses  10S.47 


Total   $  7,049.79 

RESERVE  FUND. 

Balance   in   reserve  fund  at 

close  of  six  months'  period.. $  6,740.00 


Total   $  6,740.00 
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REPORT  OF  THE 


CENTURY  BUILDING  AND  LOAN  ASSOCIATION 

Trinidad,  Las  Animas  County,  Colorado. 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending-  June  30,  1914. 

OFFICERS— President,  E.  Von  Buddenbrock,  Trinidad;  Treasurer,  Edward  H. 

Dav,  Trinidad;  Secretary,  E.  H.  Day;  Attorney,  James  McKeough,  Trinidad. 
BOARD  OF  DIRECTORS— E.  Von  Buddenbrock,  Eli  Jeffryes,  Joseph  Sanders, 

George  Stracy,  C.  F.  Tipton,  F.  E.  Griswold,  J.  C.  Hudelson,  D.  P.  Jones, 

John  Aiello. 

Incorporated  February  12,  1914. 
FIRST. 

Amount  of  authorized  capital  $500,000.00 

Amount  of  paid-up  capital   137,562.30 

Par  value  of  each  share  of  stock   100.00 

SECOND. 

Number  of  shares  issued  during  the  preceding  six  months   19S 

THIRD. 

Number  of  shares  canceled  qr  withdrawn  during-  said  period  , 

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period  
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  4,077 

FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 

RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30,  1914. 


RECEIPTS. 
Cash  on  hand  at  close  of  last 

six  months   $  16,856.60 

Dues  on  running  stock   11,400.00 

Loans  on  mortgage  security 

repaid    2,000.00 

Loans  on  stock  or  pass-book 

security  repaid    14,066.10 

Insurance  and  taxes  refunded 

by  borrowers   62.69 

Interest    5,967.88 

Fines    24.90 

Transfer  fees    7.50 

Membership  fees    53.75 


DISBURSEMENTS. 
Loans  on  mortgage  security..! 
I..oans  on  stock  or  pass-book 

security   

Withdrawals  of  running  stock 

and  dividends    10,311.00 

Insurance  and  taxes  paid  for 

boi"rowers   

Interest  on  stock  withdrawn.. 

Salaries  of  officers  

Office  help   

Printing  and  supplies  and  all 

other  expenses   

Auditor   

State  tax  and  inspector  

Deposit  boxes 


,563.79 
300.00 


893.0.5 
3,964.30 
375.00 
10.00 

23.85 
30.00 
26.00 
35.00 


Cash  on  hand   26,907.43 


Total   $  50,439.42 


Total   $  50,439.42 


SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 


ASSETS. 

Cash  on  hand  $  26,907.43 

Loans  on  mortgage  security..  153,844.09 
Loans  on  stock  or  pass-book 

security    3,570.00 

Furniture  and  fixtures   80.73 

Due  for  insurance  and  taxes 

from  borrowers    1,459.75 


LIABILITTF^S. 
Running  stock  and  dividends. $137,562. 30 
I^ndivided  profits    48,299.70 


Total   $185,862.00 

PROFIT  AND  LOSS, 
nterest   $  5,967. 


Fines 
Transfer  fees 
Pass-book  and 


initiation  fees. 


24.90 
7.. 50 
53.75 


Total   $185,862.00 

PROFIT  AND  LOSS. 

Dividends  on  running  stock... $  3,550.60 

Interest  on  canceled  stock   2,003.58 

Salaries  of  officers   375.00 

Office  help    10.00 

Printing  and  supplies,  and  all 

other  expenses    23.85 

Auditor   20.0() 

Tax,  etc   26.00 

Deposit  boxes    35.00 


Total 


,$  6,054.03 


Total 


$  6,054.03 
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REPORT  OF  THE 

CITY  SAVINGS  BUILDING  AND  LOAN  ASSOCIATION 

Colorado  Springs,  El  Paso  County,  Colorado. 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,  Lawson  Summer;  Treasurer,   Lawson  Summer;  Secre- 
tary, M.  E.  Stubbs. 

BOARD  OF  DIRECTORS— M.  E.  Stubbs,  W.  H.  Spurgeon,  Lawson  Summer. 
Incorporated  June  9,  1911. 

FIRST. 

Amount  of  authorized  capital  $250,000.00 

Amount  of  paid-up  capital   916. 6S 

Far  value  of  each  share  of  stock   100.00 


None 


50% 


SECOND. 

Number  of  shares  issued  during  the  preceding  six  months  

THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period  

FOURTH. 

Number  of  shares  in  force  at  the  end  of  .said  period  

FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expen.'^es  of  conducting  the  business  of  said  Association  during 
said  period: 

RECEIPTS  AND  DISBT'RSEM EXTS  FOR  THE  SIX  MONTHS  ENDING 

JTNE  30.  1914. 

DISBURSEMENTS. 
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RECEIPTS. 

Cash  on  hand  at  close  of  last 

six  months   $  637.82 

Dues  on  running  stock   18.24 

Deposit.^    147.04 

Loans  on  pass-book  security 

repaid    117.60 

Loans  on  all  other  security...  .>26.12 

Borrowed  money    225.00 

Interest    21.68 

Reserve  fund    1.00 


fyoan.s  on  mortgage  security.. $  1,000.00 
Withdrawals  of  runniilg  stock 

and  dividends    397.93 

Withdrawals  of  deposits   266.46 

Interest  on  deposits   17.59 

Reserve  fund    1.00 

Cash  on  hand   11.. ^0 


Total 


1,694.50 

SIXTH. 


Total   $  1,694.5(1 


Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  tiie 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 


ASSETS. 

Cash  on  hand  $  11.50 

Loans  on  mortgage  security..  1,000.00 

Loans  on  all  other  security —  209.  ss 


LIABILITIES. 

Kunning  .stock  and  dividends. $  o.OO 

Deposit.s  and  accrued  interest  906.68 

Reserve  fund    15.00 

F-Jorrowed  money    225.00 

Undivided  profits    69.70 


Total   $  1.221.3S 

PROFIT  AND  LOSS. 
Interest   21.68 


Total   %  1,221.38 

PROFIT  AND  LOSS. 

Reserve  fund   $  1.00 

Interest  on  deposits   17.77 

Undivided  profits    2.91 


Total 


RESERVE  FUND. 

Amount  beginning  of  six 
months'  period   $ 

Amount  placed  in  fund  begin- 
ning six  months'  period  

Total   $ 


21.68 


14.00 
1.00 
15.00 


Total   $  21.66 

RESERVE  FUND. 
Balance  in   reserve  fund  at 
close  of  six  months'  period..!  15.00 


Total   I  15.00 
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REPORT  OF  THE 

CLEVELAND  LOAN  AND  BUILDING  ASSOCIATION 

623-624  Symes  Building-,  Denver,  City  and  County  of  Denver,  Colorado. 

To  the  Inspector  of  Building-  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,  Georg-e  K.  Andrus,  623-624  Symes  Building-;  Treasurer, 
George  K.  Andrus,  623-624  Symes  Building;  Secretary,  M.  B.  Andrus,  623-624 
Symes  Building. 

BOARD  OF  DIRECTORS— George  K.  Andrus,  M.  B.  Andrus,  Maynard  Andrus. 
Incorporated  June  14,  1913. 

FIRST. 

Amount  of  authorized  capital  %  50,000.00 

Amount  of  paid-up  capital   28,250.00 

Par  value  of  each  share  of  stock   1.00 

SECOND. 

Number  of  shares  issued  during  the  preceding-  six  months   None 

THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period   None 

FOURTH. 

Number  of  shares  in  force  at  the  end  of  .'?aid  period   28,2."i0 

FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expen.ses  of  conducting  the  busine.'^s  of  said  Association  during 
said  period: 

RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JT'NE  30.  i;H4. 

RECEIPTS.  D I S B I' I  IS I<: ME N TS . 

Paid-up  stock   $  28,250.00     Loans  on  mortKage  security...!  27,826.25 

Ijoans  on  mortgage  security  Office  help,   rent,   legal  serv- 

repaid    6,621.19        ices,  printing  and  supplies. . .  1,900.00 

Interest    2,225.00      New  loan.s    4,477.30 

Installment  stock    42.00      Losses   '   2,469.39 

Cash  on  hand   465.25 


Total   $  37,138.19  Total   .   $  37,138.19 

SIXTH. 

Detailed  statemt^nt  of  the  Assets  and  TJal>iHties,  showing  the  oomlition  of  the 
Association  at  the  c  lose  cf  th.-  six  months  i-n<ling  June  30,  1914: 


ASSETS.  LIABILITIES. 

'aid-up  stock  and  dlvlden( 
lubscrihed  stock,  amo 
paid  in    42.00 


Cash  on  hand  $      465.75      Paid-up  stock  and  dividends..!  28,250.00 

Loans  on  mortgage  security..   27,826,25     Subscribed     stock,  amount 


Total   $  28,292.00  Total   $  28,292.00 


PROFIT  AND  LOSS.  PROFIT  AND  LOSS. 

iterest   $  2,225.00  office  help,   rent,   legal  serv- 

alance  due  from  profit  and  ices,  printing  and  supplies. .  .$  1,900.00 

loss   account    2,114.39      Losses    2,469.39 


Total   $   4,369.39  Total   $  4,369.39 
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BIENNIAL  REPORT 


REPORT  OF  THE 

CO-OPERATIVE  SAVINGS  AND  LOAN  ASSOCIATION 

Denver,  City  and  County  of  Denver,  Colorado, 

To  the  Inspector  of  Building-  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1&14. 

OFFICERS— President,  Jesse  D.  Hale,  Western  Chemical  Company;  Treasurer, 
William  Beynon;  Secretary,  Robert  Collier,  419-420  Ernest  &  Cranmer  Building; 
Attorney,  Robert  Collier. 

BOARD  OF  DIRECTORS— Jesse  D.  Hale,  Dennis  Hartford,  John  A.  Robertson, 
J.  W.  Cobbey,   William  Beynon,  Charles  Strong-,   Henry  N.  Bennett,  Jr., 
T.  L.  H.  Fribourg-,  Robert  Collier,  Herbert  W.  Thompson,  James  Small. 
Incorporated  May  31,  1911. 

FIRST. 

Amount  of  authorized  capital  $600,000.00 


Amount  of  paid-up  capital. 
Par  value  of  each  share  of  stoc.c  

SECOND. 

Number  of  shares  issued  during  the  preceding  six  months  

THIRD. 

Number  of  shares  canceled  or  withdrawn  during-  said  period. 

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period  


,024.14 
200.03 


211 


141 


1,310 


FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 

RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JI'NE  30,  1914. 


RECEIPTS. 
Cash  on  hand  at  close  of  last 

six  months   $  3,408.5:. 

Dues  on  running  stock   7,220.00 

Loans  on  mortgage  and  stock 

or  pass-book  security  repaid  4,840.00 

Interest  on  loans   2,141.49 

Premium    15. (X) 

Membership  fees    52.75 

Rents    from    company's  real 

estate    490.50 

Interest  on  bonds   231.00 

Attorney's  fees    20.00 


DISBURSEMENTS. 

T.«oans  on  mortgagre  security..!  3,960.00 

Withdrawals  of  running  stock 
and  dividends    6,171.64 

Borrowed  money   

Interest  on  borrowed  money.. 

Salaries  of  officers  

Advertising,  printing  and  sup- 
plies, and  all  other  expenses. 

Repairs  on  company's  real  es- 
tate, taxes  on  same,  insur- 
ance on  same,  and  sundry 
expenses  on  same  

Bonds  purchased    2,000.00 

Cash  on  hand   4,305.63 


840.00 
124.07 
600.00 

74.10 


393.85 


Total   $  18,469.29 


Total     $  18,469.29 


SIXTH. 

Detailed  statement  of  the  Assets  and  Ijiabilities,  sliowiiig  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 


ASSETS. 

Cash  on  hand  $  4.305.C3 

Loans  on  mortgage  security..  84,216.00 

Real  estate    11.500.00 

Bonds    7,768.21 

Dues  in  arrears   1,708.00 

Interest  accrued  and  in  ar- 
rears   1,965.89 


LIABILITIES. 
Ruiniing  stock  and  dividends.!  98,024.12 
Borrowed  monev  and  accrued 

interest    13. 220. no 

T'ndivided  profits    219.61 


Total   ...$111,463.73 

PROFIT  AND  LOSS. 

Interest   $  2,191.49 

Premium    15.09 

Pass-books  and  initiation  fees  52.75 
Rents    from   company's  real 

estate   490.50 

Interest  on  bonds   231.00 

Attorney  fees    20.00 

Accrued  interest  not  collected  332.43 
Profits  on  withdrawals,  esti- 
mated   325.00 


Total   $111,463.73 

PROFIT  AND  LOSS. 

Interest  on  borrowed  money.. $  124.07 

Salaries  of  officers   600.00 

Advertising,  printing  and  sup- 
plies, and  all  other  expenses  74.10 
Repairs  on  company's  real  es- 
tate, taxes  on  same,  insur- 
ance on  same,   and  sundry 

expenses  on  same   393.85 

Dividend  account    2,465.15 


Total 


$  3.657.17 


Total 


$  3,657.17 


AUDITOR  OF  STATE  OF  COLORADO 


REPORT  OF  THE 

DELTA  SAVINGS  AND  BUILDING  ASSOCIATION 

Delta,  Delta  County,  Colorado. 

To  the  Inspector  of  Building-  and  Loan  Associations  of  the  State  of  Colorado 

for  the  Six  Months  Ending  June  30,  1914. 
OFFICERS— President,  J.  E.  Hillman,  Delta;  Treasurer,  G.  T.  White,  Delta; 

Secretary,  Leonard  Baird,  Delta;  Attorney,  H.  J.  Baird,  Delta. 
BOARD  OF  DIRECTORS— J.  E.   Hillman,    L.  A.   Hick,   G.  T.   White,   H.  J. 
Baird,  C.  H.  Burgin,  W.  R.  Johnson. 

Incorporated  December  17,  1910. 

FIRST. 

Amount  of  authorized  capital  $300,000.00 

Par  value  of  each  share  of  stock   100.00 

SECOND. 

Number  of  shares  issued  during  the  preceding  six  months  

THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period  

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period  


68 


13 


  1,3-13 

FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 

RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30,  1914. 


RECEIPTS. 
Cash  on  hand  at  close  of  last 

six  months   $  822.95 

Dues  on  running  stock   3,831.50 

Paid-up  stock    300.00 

Loans  on  mortgage  security 

repaid    1,. 500. 00 

Loans  on  stock  or  pass-book 

security  repaid    70.00 

Borrowed  money    200.00 

Interest    1,200.00 

Fines    11.70 

Membership  fees   32.50 

Loan  fee    31.50 


DISBURSEMENTS. 

Loans  on  mortgage  security... $  2,025.00 
Loans  on  stock  or  pass-book 

security    2,105.00 

Loans  on  all  other  security...  350.00 

Withdrawals  of  paid-up  stock  1,300.00 

Borrowed  money    1,400.00 

Dividends  on  paid-up  stock...  104. Of) 

Interest  on  borrowed  money..  21.00 

Salaries  of  officers   120.00 

James  B.  Pearce,  corporation 

tax   

State  Auditor,   Dec.  31,  1913. 

report    11.00 

Cash  on  hand   559.15 


Total   $  8,000.15 


Total   %  8,000.15 


SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities.  sht»wing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 


ASSETS. 

Cash  on  hand  %  5.59.15 

Loans  on  mortgage  security..  £4,620.00 
Loans  on  stock  or  pass-book 

security    2.2SO.O0 

Loans  on  ajl  other  security...  75^.00 


LIABILITIES. 

Running  stock  and  dividends.!  23,051.1.) 

Credits  on  mortgage  loans   1,500.00 

Credits  on  other  loans   70.00 

Paid-up  stock  and  dividends..  3,500.00 
Reserve  fund   for  contingent 

losses    88.00 


Total   t2%mj5 

PROFIT  AND  LOSS. 

Interest   $  1.200.00 

Fines    11.70 

Membership  fee    32..5*i 

Loan  fee    .31.. 50 


Total     $  2S,  209.15 

PROFIT  AND  LOSS. 

Dividends  on  running  stock... $  994.70 

Dividends  on  paid-up  stock...  104.00 
To  reserve  fund  for  contingent 

losses    20.00 

Interest  on  borrowed  money..  21.00 

Salaries  of  officers   120.00 

Corporation  tax   5.00 

State  Auditor,  report  Dec.  31, 

1914    11.00 


Total 


.$  1.275.70 


Total   $  1,275.70 


RESERVE  FUND. 
Amount  of  fund  at  beginning 

of  six  months'  period  $  tiS.Ou 

Amount  placed  in  fund  during 

the  six  months'  period   20.00 


RESERVE  inJND 
i^osses   paid   during   the  six 
months'  period   $ 


88.00 


Total 


t  88.00 


Total 


,$  88.00 
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BIENNIAL  KEroiiT 


REPORT  OF  THE 

DURANGO  SAVINGS  AND  BUILDING  ASSOCIATION 

Durango,  La  Plata  County,  Colorado. 

To  the  Inspector  of  Building-  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,  Charles  E.  Herr,  Durango;  Treasurer,  A.  W.  Ayres, 

Durango;    Secretary,    J.    D.    Adams,    Durango;    Attorneys,    Ritter  and 

Buchanan,  Durango. 
BOARD  OF  DIRECTORS— Charles  E.  Herr,  D.  R.  McKinney,  Frank  Goodman, 

J.  L.  Parsons,  S.  M.  Biggs,  A.  W.  Ayres,  W.  I.  Gifford,  Harry  Jackson, 

J.  D.  Adams. 

Incorporated  190.^. 
FIRST. 

Amount  of  authorized  capital  $300,00(5.00 

Amount  of  paid-up  capital   40,739.85 

Par  value  of  each  share  of  stock   100.00 

SECOND. 

Number  of  shares  issued  during  the  preceding  six  months   40 

THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period   90 

P^OURTH. 

Number  of  shares  in  force  at  the  end  of  said  period   1,018 

FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 

RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

.1 I  XE  30,  1914. 

RECEIPTS.  DISBURSEMENTS. 
Cash  on  hand  at  close  of  last  Withdrawals  of  running  stock 

six  months   $       ^4.79        and  dividends   $  3,191.72 

Dues  on  running  stock                  3,069.00      Dividends  on  paid-up  stock...  100.00 

Loans  on  mortgage  security                    Salaries  of  ofticors   150.00 

repaid                                         1,500.00     Advertising,  pi-inting  and  sup- 
Loans  on  stock  or  pass-book                      plies,  and  audits   38.50 

securitv  repaid    42."). 00      Taxes     on     company's  real 

Interest'                                        1.6'>7.83        estate    1.55 

Fines                                                  74.9.1      Wiggleswarth   loan   3€3.40 

Membership  fees                                20.00      Fines    74.95 

Withdrawal  fees                                57.01      Interest    31.87 

Withdrawal  foes   :   57.01 

Cash  on  hand   2,829.58 


Total   $  6,838.58  Total   $  6,838.58 

SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 

ASSETS.  LIABILITIES. 

Cash  on  hand  $  2.829.5s  Running  stock  and  dividends. $  38,239.86 

Loans  on  mortgage  security..    37.550.00  Paid-up  stock  and  dividends..  2,500.00 

I^ans  on  stock  or  pass-book  Undivided  profits    296.88 

securitv    l.OOO.OO  Withdrawals    342.85 


Total   $  41,379.58           Total   $  41,379.58 

PROFIT  AND  Loss.  PROFIT  A.\D  LOSS. 

Interest   $   l.ti(i7.So      Dividends  on  running  stock. .  .$  1.470.8.J 

Fines                                                74.95     Dividends  on  paid-up  stock —  100.00 

Pass-books  and  initiation  fees        20.00      Salaries  of  officers   150.00 

Withdrawal  fees                               57.01      Advertising,  printing  and  sup- 
Balance  in  profit  and  loss                297. 9fi        plies,  and  audits   38.60 

Taxes    on     company's  real 

estate   1.55 

Undivided  profits    296.88; 


Total     I  2,067.78  Total   $  2,067.78 


AFDITOR  OF   STATE  OF  COLORADO 
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REPORT  OF  THE 

FINANCIAL  CONTRACT  SP]CURITY  COMPANY 

Denver,  City  and  County  of  Denver,  Colorado. 

To  the  Inspector  of  Building-  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,  William  Ferris,  Jr.,  Denver:  Depository,  United  States 
National  Bank,  Denver;  Secretary,  C.  L.  Wight,  Denver;  Attorney,  C.  F. 
Clay,  Denver. 

BOARD  OF  DIRECTORS— William  Ferris,  Jr..  C.  L.  Wigrht,  J.  C.  Kimsey. 
Incorporated  January  22,  1S95. 

FIRST. 

Amount  of  authorized  capital  $2,000,000.00 

Par  value  of  each  share  of  stock   100.00 

SECOND. 

Number  of  shares  issued  during-  tlie  preceding  six  months  

THIRD. 

Number  of  shares  canceled  or  withdrawn  during-  said  period  

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period  


None 


r.  19 


FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including-  an  itemized  state- 
ment of  the  expenses  of  conducting-  the  business  of  .<aid  Association  during 
said  period: 

RECEIPTS  AND  DISP.URSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30.  1914. 

'  DISBURSEMENTS. 


RECEIPTS. 
Cash  on  hand  at  close  of  last 

six  months   $  1,S93.12 

Dues  on  running  stock   717.75 

Deposits    37.04 

Loans  on  mortgage  security 

repaid    91.  CO 

Ix)ans  on  stock  or  pass-book 

security  repaid    720. 0<> 

Loans  on  all  other  security 

repaid    115. 3r> 

Borrowed  money    2,950.0(1 

Real  estate  sold  on  contract..  3.1SS.3] 
Insurance  and  taxes  refunde<l 

bv  borrowers    310.28 

Interest    479.78 

Insurance  commission    12.44 

Fines    22.2\] 

Rents   from    company's  real 

estate    ~>M 

Sundry  rebates    224.76 

Insurance  fund    343. 6S 

Denver  lots  sold  on  contract..  260.00 


Loans  on  stock  or  pass-book 

security   $  41.20 

Withdrawals  of  running  stock 

and  dividends    7,718.66 

Sundries    241. 7S 

Withdrawals  of  deposits   ir>4.50 

Borrowed  money   '.  200.00 

Insurance  and  taxes  paid  for 

borrowers    393.82 

Real  estate  on  contract   337.12 

Commission  on  Denver  lots...  44.99 

Interest  on  bonowed  money..  24.54 

Salaries  of  officers   235.0 1 

Office  help  and  rent   332.00 

Advertising  and  all  other  ex- 
penses   29.64 

Repairs    on    company's  real 

estate   148.99 

Insurance  premiums    311.31 

Insurance  fund    237.23 

Cash  on  hand   989.99 


Total   $  11,440.7^ 


Total 


11.440.7' 


SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  comlition  of  tlie 
Association  at  the  close  of  the  six  months  en<ling  June  30,  1914: 


ASSETS. 

Cash  on  hand  I 

Loans  on  mortgage  security.. 
Loans  on  stock  or  pass-book 

security   

Loans  on  all  other  security  

Furniture  and  fixtures  

Real  estate  and  buildings  

Real  estate  sold  on  contract.. 
Due  for  insurance  and  taxes 

from  borrowers   

Accounts  receivable  

Denver  lots  sold  on  contract.. 
Savings  banks    


.3.750.01 

2. 260. 82 
903.09 
361.07 
7.7,S0.47 
.381.00 


25. 


739.01 
139.40 
,^^57.12 
.•>6.'?.77 


LIABILITIES. 
RunniJig  stock  and  dividends.!  21,293.03 

Paid-up  stock  and  dividends..  1,071.10 

Deposits  and  accrued  interest.  1,286.67 

Pr<'paid  stock  and  dividends..  1,807.92 
Reserve   fund   foi-  contingent 

losses    5.')9.n6 

Boi  rowed  money  and  accrued 

intert-Ht   7,659.2.-1 

Undivided  profits    317.58 

Credits  on  real  estate  sold  on 

contract    9,706.46 

Commission  on  Denver  lots...  333.20 

Accounts  payable    857.00 

Insurance    and  survivorship 

fund    2,033.67 


Total   $  46,925.84 


RESERVE  FUND. 
Amount  of  fund  at  beginning 
of  six  months'  period  $ 


559.96 


Total   $  46,925.84 

RESERVE  FUND. 
Balance  in   reserve   fund  at 
.  close  of  six  months'  period..!      559. f'6 


BIENNIAL  REPORT 


REPORT  OF  THE 

FORT  COLLINS  BUILDING  AND  LOAN  ASSOCIATION 

Fort  Collins,  Larimer  County,  Colorado. 

To  the  Inspector  of  Building-  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending-  June  30,  1914. 


Avery,  Fort  Collins;  Treasurer,  W. 
D.  Avery,  Fort  Collins;  Attorney,  N. 


Ralph, 
Crose, 


R.  Evans,  N.  W. 


OFFICERS— President,  F.  C. 
Fort  Collins;  Secretary,  E. 
Fort  Collins. 

BOARD  OF  DIRECTORS— F.  C.  Avery,  L.  W.  Welch,  C. 
Crose,  Levi  Cunningham,  G.  P.  Avery,  E.  D.  Avery. 

Incorporated  February  21,  190O 

FIRST. 

Amount  of  authorized  capital  $200,000.00 

Amount  of  paid-up  capital   52.945.38 

Par  value  of  each  share  of  stock   200.00 

SECOND. 

Number  of  shares  issued  during  the  preceding  six  months. 


  None 

THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period   7S 

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period   597 

FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 


RECEIPTS  AND  DISBURSE 


RECEIPTS. 
Cash  on  hand  at  close  of  last 

six  months   I 

Dues  on  running  stock  

Loans  on  mortgage  security 

repaid   

Borrowed  money   

Insurance  and  taxes  refunded 

by  borrowers  

Interest   

Fines   

Rents   from    company's  real 

estate   

Faulkner  account  

Cancellation   

From  dividend  account  

Jesse  T.  Harris   (real  estate 

sold)   


CMKNTS  FOR  THE  SIX  MONTHS  ENDING 
JI'NE  30,  11>14. 

DISBURSEMENTS. 
Withdiawals  of  running  stock 

and  dividends   $  12.981.74 

Borrowed  money    3.300.00 

Insurance  and  taxes  paid  for 

borrowers   52.00 

Real  estate  (purchase  price)...  30.00 

Interest  on  borrowed  money..  5.77 

Salaries  of  officers   150.00 

T>egal  'services    48.50 

Printing  and  supplies  and  all 

other  expenses    26.68 

Insurance  on  company's  real 

estate    3.9(.) 

Faulkner  account    7.50 

Cash  on  hand   267.72 


979.69 
4,092.00 

5,000.00 
3, 300.00 

13.00 
3,104.10 
95.90 

76.00 
.50 
9.00 
56.77 


146.85 


.$  16,873.81 


Total   $  16,873.81  Total   

SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 


ASSETS. 

Cash  on  hand  $  267.72 

Loans  on  mortgage  security..  52.950.00 

Real  estate   

Real  estate  sold  on  contract.. 
Due  for  insurance  and  taxes 
from  borrowers   


3.580.00 
1,423.29 


69.50 


LIABILITIES. 

Running  stock  and  dividends.!  52,945.38 
Reserve  fund   for  contingent 

losses    1,132.84 

Boi-rowed  money  and  accrued 

interest    1.000.00 

Undivided  profits    3,065.44 

Credits  on  real  estate  sold  on 

contract  (Harris  account) —  146.85 


Total   $  58,290.51 

PROFIT  AND  LOSS. 

Interest   $  3.104.10 

Fines    95.90 

Rents   from    company's  real 

estate    76.00 

Cancellations    9.00 

Undivided  profits   354.47 

From  dividend  account   56.77 


Total   $  3,696.24 

RESERVE  FUND. 
Amount  of  fund  at  beginning 

of  six  months'  period  $  1,132.84 


Total   $  58,290.51 

PROFIT  AND  LOSS. 

Dividends  on  running  stock... $  401.72 

Salaries  of  officers   150.00 

I^egal  services    48.50 

Printing  and  supplies  and  all 

other  expenses    26.68 

Insurance  on  company's  real 

estate    3.90 

Undivided  profits    3,065.44 

Total   $  3,696.24 

RESERVE  FUND. 
Balance   in    reserve   fund  at 

close  of  six  months'  period.. $  1,132.84 


AUDITOR  OF  STATE  OF  COLORADO 
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REPORT  OF  THE 

FREMONT  BUILDING  AND  LOAN  ASSOCIATION 

Canon  City,  Fremont  County,  Colorado. 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending-  June  30,  1914. 

OFFICERS— President,   Guy  U.  Hardy,   523  Main  Street;  Treasurer,   Guy  U. 

Hardy,  523  Main  Street;  Secretary,  Charles  E.  Waldo,  P.  O.  Box  30.  • 
BOARD  OF  DIRECTORS— Guy  U.  Hardy,   Charles  E.  Waldo,   G.  H.  Kellen- 

berg-er,  Hunter  Palmer,  T.  M.  Harding'. 

Incorporated  March  11,  1896. 

FIRST. 

Amount  of  authorized  capital  $200,000.00 

Amount  of  paid-up  capital   39,868.00 

Par  value  of  each  share  of  stock   100.00 

SECOND. 

Number  of  shares  issued  during  the  preceding  six  months  


  26 

  165 

  856 

FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 

RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 


THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period, 

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period  


JUNE 

RECEIPTS. 
Cash  on  hand  at  close  of  last 

six  months   I  9,792.10 

Dues  on  running  stock   6,001.00 

Loans  on  mortgage  and  stock 

security  repaid    3,400.00 

Loans  on  mortgage  security 


only  repaid 

Interest   

Fines   

Profit  on  withdrawal. 


31.55 
1,604.18 
25.  (K) 
6.48 


),  1914. 

DISBURSEMENTS. 

Loans  on  mortgage  security..?  1,500.00 

Loans  on  stock  security   355.00 

Withdrawals  of  running  stock 

and  profits    9.170.26 

Real    estate    foreclosure  ex- 
pense   238.03 

Salaries  of  officers   210.00 

Printing  and  supplies  and  all 

other  expenses    20.25 

Taxes  on  company's  property.  14.18 

Income  tax    26.89 

Cash  on  hand   9,325.70 


Total   $  20,860.31 


Detailed  statement  of  the  Assets 
Association  at  the  close  of  the 
ASSETS. 

Cash  on  hand  $ 

Loans  on  mortgage  and  stock 

security    32 

Loans  on  stock  security  

Loans  on  mortgage  security 

only    3, 

Real  estate    1 

Due  from  stockholders  


Total   $  20,860.31 

SIXTH. 

and  Liabilities,  showing  the  condition  of  the 
six  months  ending  June  30,  1914: 

LIABILITIES. 
Running    stock    and  profits 

thereon   $  46,476.43 

Reserve  fund  for  contingent 

losses    600.00 

Due  Mrs.  Anna  Unsworth   50.00 


9,325.70 


150.00 
660.00 


100.00 
752.23 
138.50 


Total   $  47,126.43 

PROFIT  AND  LOSS. 

Interest   $  1,604. IS 

Fines    25.0(J 

Profit  on  withdrawal   6.48 

Paid-up  profits  Dec.  31,  1913.  ..  6,486.85 


Total   $  47,126.43 

PROFIT  AND  LOSS. 
To  reserve  fund  for  contingent 

losses   $  100.00 

Salaries  of  officers   210.00 

Printing  and  supplies  and  all 

other  expenses    20.25 

Taxes  on  company's  property.  14. IS 

Income  tax    26.89 

Profits  to  withdrawal  stock- 
holders   1,281.26 

Balance  profits  on  hand   6,469.93 


Total   $  S.  122. 51 

RESERVE  FUND. 
Amount  of  fund  at  beginning 

of  six  months'  period  $  5(0.00 

Amount  placed  in  fund  during 

the  six  months'  period   100.00 


Total   $  8,122.51 

RESERVE  FUND. 
Balance  in   reserve   fund  at 

close  of  six  months'  period.. $  600. 0<j 


Total 


600.00 


Total   $  600.00 
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REPORT  OF  THE 

FRUITA  BUILDING  AND  LOAN  ASSOCIATION 

Fruita,  Mesa  County,  Colorado. 

To  the  Inspector  of  Building-  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending-  June  30,  1914. 

OFFICERS— President,  C.  S.  Kuykendall,  Fruita;  Treasurer,  I.  H.  Whittemore, 
Fruita;  Secretary,  O.  O.  Fellows,  Fruita;  Attorney,  Henry  Topper,  Grand 
Junction. 

BOARD  OP  DIRECTORS— C.  S.  Kuydendall.  T.  H.  Whittemore,  O.  O.  Fellows, 
A.  R.  Richardson,  George  D.  Campbell,  Dr.  W.  A.  Lockett,  Henry  Topper, 
Harry  Groves,  R.  E.  Bird. 

FIRST. 

Amount  of  authorized  capital  $100,000.00 

Amount  of  paid-up  capital   19,400.00 

Par  value  of  each  share  of  stock   100.00 


SECOND. 

Number  of  shares  issued  during  the  preceding  six  months. 


THIRD. 

Number  of  shares  canceled  or  withdiawn  during  said  period 

FOURTH. 

Number  of  shares  in  force  at  t,hv  end  of  said  period  


450% 


FIFTH. 

Detailed  statement  of  Receipts  and  Di.^biirsements,  including  an  itemized 
ment  of  the  expenses  of  condiietiiig  the  business  of  said  Association  ( 
said  period : 


state- 
lui-ing 


RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30.  Iin4. 

DISBURSEMENTS. 


RECEIPTS. 

Cash  on  hand  at  close  of  last 

six  months   $  177.8s 

Dues  on  running-  stock   233.41 

Paid-up  stock    3,r)00.0t 

Prepaid  stock    3."). 00 

Borrowed  money    218.00 

Interest    GikS.OO 


Total 


.$  4,832.2!) 


W'itlidiawals  of  running  stock 

and  dividends   $  1, 200. 00 

Withdrawals  of  paiil-up  stock  3,200.0.1 
Itisuianee  and  taxes  paid  for 

borrowers    6.27 

Salaries  of  officers   100. Ofl 

All  other  expenses   21.60 

Cash  on  hand   304.42 


Total   $  4.S32.2;* 


SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  t'nding  June  30,  1914: 


ASSETS. 

Cash  on  hand  ? 

Loans  on  mortgage  security.. 

Furniture  and  fixtures  

Real  estate   

Due  for  insurance  and  taxes 
from  borrowers   


4:^.93 
19, 400.  (K) 
36.51 
%3.41 

269.34 


Total   $20,7]5.]'.t 


LIABILITIES. 

Uunning  stock  and  dividends. $  6,788.96 

Credits  on  mortgage  loans —  4,227.62 

I'aid-up  stock  and  di\i(lends..  8,675.00 
Borrowed  money  and  accrued 

interest    218.00 

Undivided  profits    205.61 

Total   I  20,715.19 


PROFIT  AND  LOSS. 
Interest   $ 


Total 


5S5.70 


I'liOUn^  AN'l)  LOSS. 

Di\idends  on  paid-up  stock...?  258.49 

Salaries  of  officers   lOO.O) 

All  other  expenses   21.60 

Balance  credit  interest   205.61 


Total 


585.70 


AUDITOR  OF  STATE  OF  COLORADO 
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REPORT  OF  THE 

GARFIELD  COUNTY  HOME  BUILDING  AND  LOAN 
ASSOCIATION 

Glenwood  Springs,  Garfield  County,  Colorado. 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,  C.  C.  Graham,  Glenwood  Springs;  Treasurer,  G.H.Bell, 
Glenwood  Springs;  Secretary,  John  E.  Ethell,  Glenwood  Springs;  Attorney, 
John  E.  Ethell,  Glenwood  Springs. 

BOARD  OF  DIRECTORS— C.  C.  Graham,  G.  H.  Bell,  John  E.  Ethell. 

Incorporated  November  24,  1913. 

FIRST. 

Amount  of  authorized  capital  %  50,000.00 

Par  value  of  each  share  of  stock   100.00 


SECOND. 

Number  of  shares  issued  during  the  preceding  six  months. 


65 


THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period. 


None 


FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period 


65 


FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 


RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30.  mi. 

DISBURSEMENTS. 


RECEIPTS. 

Dues  on  running  stock  $  209.00 

Interest    2.15 

Membership  fees    35.00 


Total 


Loans  on  all  other  security...! 
Printing  and  supplies  and  all 

other  expenses   

Cash  on  hand  


246.15 


Total 


108.25 


99.16 
38.74 


!16.15 


SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 


ASSETS. 

Cash  on  hand  $  38.74 

Loans  on  all  other  security   108.25 

Due  from  profit  and  loss  ac- 
count   62.01 


Total 


209.00 


LIABILITIES. 
Running  stock  and  dividends.? 


209.00 


Total   $  209.00 


PROFIT  AND  LOSS. 

Interest   I  2.15 

Pass-books  and  initiation  fees  35.00 
Balance  due  from  aliove  ac- 
count   62.01 


Total 


99.16 


PROFIT  AND  LOSS. 

Printing  and  supplies  and  all 
other  expenses   $ 


Total   I 


^♦'.^.16 


99.16 
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BIENNIAL  REPORT 


REPORT  OF  THE 

GOLDEN  BUILDING  AND  LOAN  ASSOCIATION 

Golden,  Jefferson  County,  Colorado. 

To  the  Inspector  of  Building-  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1&14. 

OFFICERS— President,  John  F.  Vivian,  Golden;  Treasurer,  Charles  F.  Qualn- 
tance.  Golden;  Secretary,  Charles  E.  Quaintance;  Attorney,  Arthur  D. 
Quaintance,  Golden. 

BOAJID  OF  DIRECTORS— John  F.  Vivian,  Luther  Hertel,  J.  W.  Arasmith, 
W.  G.  Duvall,  Georg^e  W.  Parfet,  Charles  F.  Quaintance. 

Incorporated  June  17,  1910 

FIRST. 

Amount  of  authorized  capital  $200,000.00 

Par  value  of  each  share  of  stock   200.00 


SECOND. 

Number  of  shares  issued  during  the  preceding-  six  months. 


THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period. 

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period  


120  V2 
20 


FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting:  the  business  of  said  Association  during 
said  period: 

RECEIPTS  AND  DISBl^RSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30,  1914. 


RECEIPTS. 
Cash  on  hand  at  close  of  last 

six  months   $  555.44 

Dues  on  running  stock   3,616.00 

J^oans  on  mortg-age  security 

repaid    2,100.00 

Loans  on  stock  or  pass-book 

security  repaid    220.00 

Borrowed  money    1,466.00 

Interest    1,104.72 

Fines    35.70 

Transfer  fees    .75 

Membership  fees    30.25 

Accumulations    7.00 

Withdrawal  fees    20.00 

Pass-books    2.50 


DISBURSEMENTS. 

Loans  on  mortgage  security..!  4,850.03 
Loans  on  stock  or  pass-book 

.security    815.00 

Withdrawals  of  running"  stock 

and  dividends    409.00 

Withdrawals  of  running-  stock 

and  dividends    17.53 

Borrowed  money    1,465.00 

Interest  on  deposit   5.00 

Interest  on  borrowed  money..  5.58 

Office  help    120.00 

All  other  expenses   21.00 

For  6  per  cent  bonds   1,000.00 

Cash  on  hand   449.25 


Total   $  9,157.36 


Total   $  9,157.36 


Detailed  statement  of  the  Assets 
Association  at  the  close  of  the 

ASSETS. 

Cash  on  hand  $ 

Loans  on  mortgag-e  security..  19, 
Loans  on  stock  or  pass-book 

security    2, 

Bonds    1, 

Accrued  interest   


SIXTH. 

and  Liabilities,  showing  the  condition  of  the 
six  months  ending  June  30,  1914: 

LIABILITIES. 
449.25      Running  stock  and  dividends.?  23,482.60 
630.00 

395.00 
000.00 
8.35 


Total   $  23,4S2.60 

PROFIT  AND  LOSS. 

Interest   %  1,104.72 

Fees  above  detailed   96.20 

Accrued  interest    8.35 


Total   $23,452.60 

I'ROFIT  AXD  LOSS. 

Dividends  on  running  stock... $  1,040.16 

Interest  on  withdrawals   17.53 

Interest  on  borrowed  money..  10.58 

Salaries  of  officers   120.00 

All  other  expenses   21.00 


Total   $  1.209.27 


Total   $  1,209.27 


AUDITOR  OF   STATE  OF  COLORADO 
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REPORT  OF  THE 

GRAND  JUNCTION  BUILDING,  LOAN  AND  SAVINGS 
ASSOCIATION 

Grand  Junction,  Mesa  County,  Colorado. 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFT'ICERS— President,  Edwin  Price,  care  New  York  Life  Insurance  Company, 
Chicago,  111.;  Treasurer,  Horace  T.  De  Long,  Grand  Junction;  Secretary, 
Horace  T.  De  Long,  Grand  Junction;  Attorney,  William  S.  Wallace,  Grand 
Junction. 

BOARD  OF  DIRECTORS— J.  Earl  Billings,  Alvin  E.  Borschell,  Avery  C. 
Newton,  Robert  A.  Orr,  Edwin  Price,  Charles  B.  Rich,  Frank  S.  Smith, 
William  S.  Wallace,  Horace  T.  De  Long. 

FIRST. 

Amount  of  authorized  capital  $300,000.00 

Amount  of  paid-up  capital   52,919.00 

Par  value  of  each  share  of  stock   100.60 

SECOND. 

Number  of  shares  issued  during  the  preceding  six  months   182 

THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period   24S 

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period   \,090 

FIFTH, 

Detailed  statement  of  Receii)ts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 

RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30,  1914. 

RECEIPTS.  DISBURSEMENTS. 
Cash  on  hand  at  close  of  last  Loans  on  mortgage  security...!  4,600.00 

six  months   $      432.00     Loans  on  stock  or  pass-book 

Dues  on  running  stock   2,751.50        security    200.00 

Prepaid  stock    7,700.00      Withdrawals  of  running  stock 

Loans  on  mortgage  security  and  dividends   9,200.74 

repaid    10,725.00     Withdrawals  of  paid-up  stock, 

Loans  on  stock  or  pass-book  matured    1,400.00 

security  repaid    300. Oi)      Withdrawals  of  prepaid  stock  8,100.00 

Interest   3,683.20     Interest  on  prepaid  stock   851.65 

Fines                                                44.18     Salaries  of  officers  and  direct- 
Membership  fees    26.25        ors    788.00 

Rents   from    company's    real  Taxes  on  company's  real  es- 

estate    3<).0(t        tate,  insurance  on  same,  and 

Loan  and  examination  fees..    .      60.00        sundry  expenses  on  same   75.00 

Earnings   collected   on   stock  Redemption  outstanding  Mesa 

sold    32.09        County  checks    50.00 

Advance  irregular  payment...  .60      Cash  on  hand   525.22 

25    per    cent    dividend  from 

Mesa  County  National  Bank  6.79 


Total   $  25.790.61  Total   $  25,750.61 

SIXTH. 

Detailed  statement  of  the  Assets  and  Lial)iMties.  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 

ASSETS.  LIABILITIES. 

Cash  on  hand  $      525.22     Running  stock  and  dividends.!  23,919.00 

Loans  on  mortgage  security...   5."),200.00     Prepaid  stock    29,000.00 

Loans  on  stock  or  pass-book  Reserve  fund  for  contingent 

security    420.00        losses    6,893.79 

Real  estate    3,635.21      Irregular  advance  payment...  .60 

Due  for  insurance  and  taxes 

from  borrowers    15.60 

Due  from  Mesa  County  Na- 
tional Bank    17.36 


Total   159,813.39  Total   $59,813.39 


64 


BIENNIAL  RErOKT 


PROFIT  AND  LOSS. 

Interest   $  3,6S3.20 

Fines    44. IS 

Pass-books  and  initiation  fees  26.25 

Loan  fees    30.00 

Examination  fees    30.00 

Error  in  withdrawals   4.02 

Total   $  3,817.fi5 

RESERVE  FUND. 

Amount  of  fund  at  beginning' 

of  six  months'  period  $  6,331.33 

Amount  placed  in  fund  during 

the  six  months'  period  ^  562.46 

Total   $  6.S93.79 


PROFIT  AND  LOSS. 

Dividends  on  running  stock.. $.  1, 
Dividends  on  prepaid  stock  — 
To  reserve  fund   for  contin- 
gent losses   

Salaries  of  officers  and  direct- 
ors   

Advertising,  printing  and  sup- 
plies, and  all  other  expenses 
Error,  Smith  interest  

Total   $  3.817.65 


540.04 
851.65 


562.46 
788.00 


5.00 
.50 


RESERVE  FUND. 

Balance   in    reserve   fund  at 
close  of  six  months'  period.. 


6,893.79 


Total   $  6,893.79 


AUDITOR  OF  STATE  OF  COLORADO 
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REPORT  OF  THE 

GREELEY  BUILDING  AND  LOAN  ASSOCIATION 

Greeley,  Weld  Countj-,  Colorado. 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,   George  D.   Statler,   Greeley;  Treasurer,   J.   H.  Haj'S, 

Greeley;  Secretary,  J.  H.  Hays,  Greeley. 
BOARD  OF  DIRECTORS— P.  W.  Allen,  J.  B.  Phillips,  W.  R.  Patterson,  F,  G. 

Lunbeck,  A.  A.  Woodbury,  George  D.  Statler,  J.  H.  Hays. 

Incorporated  May,  1895. 

FIRST. 

Amount  of  authorized  capital  $1,000,000.00 

Amount  of  paid-up  capital   5,400.00 

Par  value  of  each  share  of  stock   200.00 


SECOND. 

Number  of  shares  issued  during  the  preceding  six  months. 


THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period. 

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period  


10 


132  V4 


2, 456^.1 


DISHUKSEMENTS. 
Loans  on  mortgage  security..!  1,100.00 


FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  .said  Association  during 
said  period: 

RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30,  1914 

RECEIPTS. 
Cash  on  hand  at  close  of  last 

six  months   $  l,m.lb 

Dues  on  running  stock   13,585.17 

Paid-up  stock    200.00 

Loans    3.457.30 

Interest    7,239.91 

Fines    4.60 

Rents   from    company's  real 

estate    240.77 

Tax  certificates  redeemed   1,131.15 

Profits  on  same   158.21 

Advancement  repaid    30.00 


itock  or  pass-book 


l..oans  on 
security 
Withdrawals  of  running  stock 

and  dividends   

Borrowed  money   

Real  estate,  quit-claim  deeds 

and  recording   

Dividends  on  running  stock... 
Expense  of  sale  of  property.. 
Interest  on  borrowed  money.. 
Salaries  of  officers  and  direct- 
ors   

Printing  and  supplies  and  all 

other  expenses   

Repairs    on    company's  real 

estate   

Flat  tax,  etc  

Bonds   

Auditors   

State  Inspectors  

Cash  on  hand  


200.00 

12, 924.75 
475.00 

56.. '0 
6,959.32 
28.24 
262.70 


664.00 

30.72 

27.15 
25.00 
20.00 
12.00 
11.00 
,240.88 


Total   $  28,037.26 


Total   $  28,037.26 


SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 


ASSETS. 

Cash  on  hand  $  5,240.88 

Loans  on  mortgage  and  stock 

or  pass-book  security   180,636.48 

Furniture  and  fixtures   63.20 

Real  estate    7,976.29 

Due  for  insurance  and  taxes 

from  borrowers    2,444.14 

Weld  County  tax  certificates..  2,148.87 

Bonds    200.00 

Advancements    1,017.91 

Interest  due  association   3,150.00 


LIABILITIES. 
Running  stock  and  dividends. $135, 998.83 

Paid-up  stock    5,400.00 

Reserve  fund  for  contingent 

losses    1,275.00 

Borrowed  money    7,850.00 

Undivided  profits    52,017.07 

Due  individuals    336,87 


Total   $202,877.77 


Total   $202,877.77 


BIENNIAL  REPORT 


PROFIT  AND  LOSS. 

Interest   $ 

Fines   

Interest    on    tax  certificates 

redeemed   

To  balance   


,239.91 
4.60 


158.21 

m.ii 


Total   $  8,011.89 


PROFIT  AND  LOSS. 

Dividends  on  running  stock... $  6,959.32 

Interest  on  borrowed  money...  262.70 
Salaries  of  officers  and  direct-* 

ors    664.00 

Advertising,  printing  and  sup- 
plies, and  all  other  expenses  30.72 
Repairs    on    company's  real 

estate    27.15 

Taxes  on  company's  real  es- 
tate, insurance  on  same,  and 

sundry  expenses  on  same   68.00 

Total   %  8,011.89 


RESERVE  FUND. 

Amount  of  fund  at  beginning 
of  six  months'  period  |  1,275.0^^) 


RESERVE  FUND. 

Balance   in   reserve   fund  at 
close  of  six  months'  period.. $  1,276.00 


AUDITOR  OF   STATE  OF  COLORADO 
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REPORT  OF  THE 


GUNNISON  BUILDING,  LOAN  AND  SAVINGS 
ASSOCIATION 

Gunnison,  Gunnison  County,  Colorado. 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,  E.  M.  Collins,  Gunnison;  Treasurer,  W.  W.  McKee, 
Gunnison;  Secretary,  W.  W.  McKee,  Gunnison;  Attorney,  E.  M.  Nourse, 
Gunnison. 

BOARD  OF  DIRECTORS— E.  M.  Collins,  E.  J.  Sampliner,  C.  W.  Winslow, 
P.  J.  Hurley,  E.  G.  Palmer,  S.  J.  Miller,  H.  W.  Endner. 

Incorporated  April  4,  1911. 

FIRST. 

Amount  of  authorized  capital  $100,000.00 

Amount  of  paid-up  capital   10,655.70 

Par  value  of  each  share  of  stock   100.0) 

SECOND. 

Number  of  shares  issued  during  the  preceding  six  months   110 

THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period   10 


FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period   543 

FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 

RECEIPTS  AND  DISBT'RSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30,  mi. 


RECEIPTS. 
Cash  on  hand  at  close  of  last 

six  months  $  1,326.32 

Dues  on  running  stock   1,487.50 

Interest    416.03 

Membership  fees    33.25 


DISBTUISEM  KNTS. 

Loans  on  mortgage  security..!  1,100.00 
Withdrawals  of  running  stock 

and  dividends    116.30 

Di\  idf'nds  on  paid-up  stock   KiO.OO 

Salaries  of  officers   25.00 

All  other  expenses   26.93 

Cash  on  hand   1. 834.84 


Total   $  3,263.07 


Total 


.$  3,263.07 


SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  montlis  ending  June  30,  1914: 

I.TABILITFES. 


ASSETS. 

Cash  on  hand  $  1,831.84 

Loans  on  mortgage  security..  9,100.<X) 

Fixed  expense   90.00 


Total   $  11,024.84 

PROFIT  AND  I>OSS. 

Interest   $ 

Fines   

Pass-books  and  initiation  fees 
Balance  forwarded  from  last 
report   ,. 


416.00 
1.20 
33.25 

312.06 


Total   $  762.51 

RESERVE  FUND. 
Amount  of  fund  at  beginning 

of  six  months'  period  $  7.90 

Amount  placed  in  fund  during 

the  six  months'  period   8.65 

Total   $  16.5.-, 


Running  stock  and  dividends. $  6,655.70 

Paid-up  stock  and  dividends..  4,000.00 
Reserve  fund  for  contingent 

losses    16.55 

Undivided  profits    352.59 


Total   $  11.024.81 

PROFIT  AND  LOSS. 
Dividends  on  running  stock...? 


Dividends  on  paid-up  stock. 
To  reserve  fund  for  contin- 
gent losses   

Salaries  of  officers  

All  other  expenses  

Balance   


189.34 
160.00 

8.65 
25.00 
26.93 
352.59 


Total   $  762.51 


RESERVE  FUND. 
Balance   in    reserve   fund  at 
close  of  six  months'  period..? 


Total 


16.55 


16.55 


68 


BIENNIAL  REPORT 


REPORT  OF  THE 

INDUSTRIAL  BUILDING  AND  LOAN  ASSOCIATION 

Denver,  City  and  County  of  Denver,  Colorado, 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,  A.  J.  Bromfield,  Denver;  Treasurer,  Federal  National 
Bank,  International  Trust  Company,  Denver;  Secretary,  Albert  J.  Gates 
Denver;  Attorney,  F.  R.  Lilyard,  Denver. 

BOARD  OF  DIRECTORS— A.  J.  Bromfield,  L.  B.  Bromfield,  Albert  J.  Gates. 


Incorporated  April  1,  1891. 
FIRST. 

Amount  of  authorized  capital  ■  $5,000,000.00 

Amount  of  paid-up  capital   915,787.40 

Par  value  of  each  share  of  stock   100.00 

SECOND. 

Number  of  shares  Issued  during  the  preceding  six  months   5,717 

THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period   2,764.5 

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period   30,909.5 

FIFTH. 


Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period : 


RECEIPTS  AND  DISBURSEMEXTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30,  1914. 


RECEIPTS. 


Cash  on  hand  at  close  of  last 

six  months   $  64,305.01 

Dues  on  running  stock   70,496.99 

Paid-up  stock    28,900.00 

Prepaid  stock    5,745.00 

Deposits    66,992.32 

Loans  on  mortgage  security 

repaid    69,372.92 

Loans  on  stock  or  pass-book 

security  repaid    31,532.06 

Bonds  and  warrants   856.50 

Real  estate  sold   17, 305. 42 

Real  estate  sold  on  contract..  95S.74 
Insurance  and  taxes  refunded 

by  borrowers    1,364.57 

Interest    31,500.46 

Profit  on  withdrawals   5,324.22 

Loss  and  gain   2,417.71 

Unfinished  loans    3,322.67 

Membership  fees    5,376.51 

Rents    from    company's  real 

estate    774.12 

Suspended  account   57.55 

Reserve  fund    615.43 

Miscellaneous  expense    694.27 

Furniture  and  fixtures   97.50 

Sundry  accounts    2,003.33 


DISBURSEMENTS. 
Loans  on  mortgage  security.  .$112,240.00 


Loans  on  stock  or  i)ass-book 

security    14,611.50 

Real-estate  contracts    8,284.89 

A\'ithdrawals  of  running  stock 

and  dividends    117,425.45 

Withdrawals  of  paid-up  stock  4,450.00 

Withdrawals  of  prepaid  stock  3,909.26 

Withdrawals  of  deposits   66,053.79 

Bonds  and  warrants   20,911.33 

Insurance  and  taxes  paid  for 

borrowers    1,410.13 

Real  estate  (purchase  price)...  7,127.14 

Dividends  on  paid-up  stock   2,011.80 

Interest  on  deposits   2,138.07 

Interest  on  assumed  loans   189.65 

Salaries  of  oflicers,  office  help, 
rent,  legal  service,  advertis- 
ing,   printing  and  supplies, 

and  all  other  expenses   17,603.37 

Loss  and  gain   264.45 

Taxes  on  company's  real  es- 
tate and  insurance  on  same.  468.51 

Reserve  fund    9,697.29 

Sundry  accounts    1,460.95 

Interest  paid  on  withdrawals.  4,163.68 

Furniture  and  fixtures   2,992.38 

Cash  on  hand   22,569.66 


Total 


$410,013.30 


Total 


$410, 013:30 


AUDITOR. OF  STATE  OF  COLORADO 
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SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing-  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending-  June  30,  1914: 


ASSETS. 

Cash  on  hand  $  22,569.66 

Loans  on  mortg-ag-e  security...  816,851.71 
Loans  on  stock  or  pass-book 

security    65,486.25 

Furniture  and  fixtures   5,018.36 

Real  estate    45,045.55 

Real  estate  sold  on  contract..  15,259.30 
Due  for  insurance  and  taxes 

from  borro-vv'ers    5,835.78 

Bonds    35,387.5s 

Accrued    interest    and  pre- 
miums   14,687.67 

Sundry  accounts   1,113.97 

Total   $1,027,255.83 

PROFIT  AND  LOSS. 

Interest   $  31.500.4»; 

Pass-books  and  initiation  fees  5,376.51 
Rents    from    company's  real 

estate    774.12 

Profits  on  withdrawals   5,324.22 

Loss  and  gain   2,417.71 

Miscellaneous  expense    694.27 


Total   $46,087.29 

RESERVE  FUND. 

Amount  of  fund  at  beginning 
of  six  months'  period  $  60,920.28 

Amount  placed  in  fund  during 
the  six  months'  period   615.43 

Total   $  61,535.71 


LIABILITIES. 

Running  stock  and  dividends. $610, 876.87 

Prepaid  stock    100,565.38 

Paid-up  stock  and  dividends..  107,450.00 
Deposits  and  accrued  interest.  96,896.15 
Reserve   fund  for  contingent 

losses    51,838.42 

Assumed  loans   600.00 

Undivided  profits    19,686.27 

Credits  on  real  estate  sold  on 

contract    3,745.46 

Due  borrowers  on  unfinished 

loans   «   16,416.42 

Special  reserve   14,687.67 

Suspension  account    3,986.56 

Interest  reserve   507.63 

Total   $1,027,255.83 

PROFIT  AND  LOSS. 

Dividends  on  paid-up  stock  —  $  2,041.80 

Interest  on  deposits   2,138.07 

Assumed  loans   189.65 

Salaries  of  officers,  office  help, 
rent,  legal  services,  adver- 
tising, printing  and  supplies, 

and  all  other  expenses   17,603.37 

Loss  and  gain   264.45 

Interest  paid  on  withdrawals.  4, 163.6s 

Undivided  profits    19,686.27 

Total   $  46,087.29 

RESERVE  FUND. 

Losses  paid  during  the  six 
months'  period   $  9,697.29 

Balance  in  reserve  fund  at 
closf  of  six  months'  period..  51,838.42 

Total   $  61,535.71 
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BIENNIAL  REPORT 


REPORT  OF  THE 

LA  JARA  BUILDING  AND  LOAN  ASSOCIATION 

La  Jara,  Conejos  County,  Colorado. 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending-  June  30,  1914. 

OFFICERS— President,  B.  L.  Van  Vechten,  La  Jara;  Treasurer,  L.  A.  Norland, 

La  Jara;  Secretary,  H.  C.  Hall,  La  Jara. 
BOARD  OF  DIRECTORS— B.  L.  Van  Vechten,  L.  A.  Norland,  C.  L.  Smith, 

D.  A.  Gibbs,  Thomas  McCunniff,  L.  D.  Prue,  E.  J.  Murphy. 

Incorporated  August  1,  1902. 
FIRST. 

Amount  of  authorized  capital  $200,000.00 

Par  value  of  each  share  of  stock   100.00 


Number  of  sh; 


SECOND. 

•es  is.sued  during  the  preceding  six  month 


102 


THIRD. 

Number  of  shares  canceled  or  withdrawn  dui 


ing  said  period. 


FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period. 


120 


1,251 


FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period : 

RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30,  1914. 


RECEIPTS. 

Cash  on  hand  at  close  of  last 

six  months   $  1,039.48 

Dues  on  running  stock   5,386.00 

Loans  on   mortgage  security 

repaid    4,267.71 

Loans  on  stock  or  pass-book 

security  repaid    310,00 

Loans  on  all  other  security 

repaid    500.00 

Insurance  and  taxes  refunded 

by  borrowers    4.76 

Interest    2,431.95 

Fines    9.50 

Membership  fees    10.75 

Rents    from    company's  real 

estate    17.00 

Assessment  dues    452.00 


DISBURSEMENTS. 

Loans  on  mortgage  security... $  3,500.00 
Loans  on  stock  or  pass-book 

security    1,475.00 

Loans  on  all  other  security —  350.00 
Withdrawals  of  running  stock 

and  dividends    1,766.18 

Withdrawals  of  paid-up  stock  2,120.29 

Borrowed  money    2,200.00 

Interest  on  borrowed  monev..  211.1V 

Salaries  of  officers   210.00 

Printing  and  supplies,  and  all 

other  expenses   22.60 

Discount  on  prepaid  dues   114.30 

Cash  on  hand   2,459.61 


Total   $  14,429.15 


Total   $  14.429.15 


SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 


ASSETS. 

Cash  on  hand  $  2,459.61 

Loans  on  mortgage  security..  52,757.00 
Loans  on  stock  or  pass-book 

security   

Loans  on  all  other  security  — 

Real  estate   

Due  for  insurance  and  taxes 

from  borrowers   


2. 400.00 

750. 
2,4^.01 

41.42 


LIABILITIES. 

Running  stock  and  dividends.!  50,313.51 
Reserve  fund  for  contingent 

losses    325.40 

Borrowed  money  and  accrued 

interest    7,900.00 

Undivided  profits   2,363.13 


Total   $  60,902.04 


Total   $  60,902.04 


RESERVE  FUND. 

Amount  of  fund  at  beginning 
of  six  months'  period  $ 


325.40 


RESERVE  FUND. 

Balance   in   reserve   fund  at 
close  of  six  months'  period. $  325.40 


AUDITOR  OF  STATE  OF  COLORADO 
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REPORT  OF  THE 

LAMAR  BUILDING  AND  LOAN  ASSOCIATION 

Lamar,  Prowers  County,  Colorado. 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,  C.  C.  Huddleston,  Lamar;  Treasurer,  John  R.  Silver, 
Lamar;  Secretary,  I.  H.  Myers,  Lamar;  Attorney,  J.  K.  Doughty,  Lamar. 

BOARD  OF  DIRECTORS— W.  J.  Johnston,  N.  X.  McLean,  Charles  Maxwell, 
I.  H.  Myers,  C.  C.  Huddleston,  G.  J.  Garvin,  D.  L.  Silver. 

Incorporated  1901. 

FIRST. 

Amount  of  authorized  capital  $300,000.00 

Par  value  of  each  share  of  stock   100.00 

SECOND. 

Number  of  shares  issued  during  the  preceding  six  months  

THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period  

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period  


  437 

  204 

  2, 28S 

FIFTH. 

Detailed  statemeiit  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 


RECEIPT' 


AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  EXDIN( 
JUNE  30,  1014. 


RECEIPTS. 
Cash  on  hand  at  close  of  last 

six  months   $  6,955.00 

Dues  on  running  stock   12,266.60 

Paid-up  stock    1,500.0(J 

Loans  on  all  other  security 

repaid    3,195.00 

Borrowed  money    10,000.00 

Insurance  and  taxes  refunded 

by  borrowers    103.23 

Interest    2,010.06 

Premium      1,944.10 

Fines    229.82 

Transfer  fees    3.90 

Membership  fees    109.75 

Rents    from    company's  real 

estate    45:00 

Fire  loss  *   12.00 


DISBURSEMENTS. 
Loans  on  mortgage  security..!  S,3S9.00 
Loans  on  stock  or  pass-book 

security   

Withdrawals  of  runni'.ig  stock 

and  dividends    16, 

Withdrawals  of  paid-up  stock  2, 

Dividends  on  paid-up  stock  

Interest  on  borrowed  money.. 

Salaries  of  officers  

Advertising,  printing  and  sup- 
plies   

Taxes  on  company's  real  es- 
tate and  sundry  expenses  on 

same   

Fire  loss   

Secretary  and  auditor  of  state 

Bills  payable    6, 

Cash  on  hand   3, 


200.00 

F.74.2-1 
000.00 
255.8! 
256.22 
298.00 

19.50 


44.86 
12.00 
27.0(1 
000.00 
297.93 


Total   $  37,374.52 


Total 


.$  37,374.52 


SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing;  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 


ASSETS. 

Cash  on  hand  $  3,297.93 

Loans  on  mortgage  security..  80,075.00 
Loans  on  stock  or  pass-book 

security    500.00 

Real  estate    2.094.98 

Due  for  insurance  and  taxes 

.  from  borrowers    540.39 

Advance  foreclosure    10.00 


LIABILITIES. 
Running  stock  and  dividends. $  74,219.83 

Paid-up  stock    8,200.00 

Borrowed  money    4,000.00 

Undixided  profits   98.47 


Total   $86,518.30 

PROFIT  AND  LOSS. 

Interest   $  2,010.06 

Premium    1,944.10 

Fines    229.82 

Transfer  fees    3.90 

Pass-books  and  initiation  fees  109.75 
Rents    from    company's  real 

estate    45.01 

Forfeited  dividends    93.51 

Undivided  profits    291.48 


Total   $  86,518.30 

PROFIT  AND  LOSS. 

Dividends  on  running  stock... $  3,727.76 

Dividends  on  paid-up  stock   255.81 

Interest  on  borrowed  money..  2.56.22 

Salaries  of  officers   298.00 

Advertising,  printing  and  sup- 
plies   19.50 

Taxes  on  company's  real  es- 
tate and  sundry  expenses  on 

same    44.86 

Secretary  and  auditor  of  state  27.00 

Balance  undivided  profits   98.47 


Total 


$  4,727.62 


Total 


$  4,727.62 
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BIENNIAL  REPORT 


REPORT  OF  THE 


LONGMONT  BUILDING  AND  LOAN  ASSOCIATION 

Longrnont,  Boulder  County,  Colorado. 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,   John  Andrew,  Longrnont;  Treasurer,  C.  W.  Boynton, 
Longrnont;  Secretary,  W.  C.  Coulehan,  Longrnont;  J.  S.  Schey,  Longrnont. 
BOARD  OF  DIRECTORS— D.  C.  Donovan,   J.  B.  Thompson.  R.  G.  Stuphen, 
H.  J.  Marcus,  J.  N.  McLellan,  W.  L.  McCaslin,  John  Andrew. 

Incorporated  February  23,  ISSS. 
FIRST. 

Amount  of  authorized  capital  $200,000.00 

  60,844.40 

  100.00 


Amount  of  paid-up  capital,  accumulative. 
Par  value  of  each  share  of  stock  


SECOND. 

Number  of  shares  issued  during  the  preceding  six  months   16 

THIRD. 

Numl)er  of  .shares  canceled  or  withdrawn  during  said  period   76% 

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period   827 

FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 

^   RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30,  1914. 

DISBURSEMENTS. 


RECEIPTS. 
Cash  on  hand  at  close  of  last 

six  months   %  9,659.43 

Dues  on  running  stock   5,472.00 

Loans  on   all  other  security 

repaid    3,900.00 


Real-estate  account 

Interest   

Fines   

Membership  fees   

Rents   from  company's 

estate   

Insurance  repaid   

Bonus   


real 


471.36 
2.909.10 
71.00 
3.00 

29.50 
10.50 
23.00 


T^oans  on  mortgage  security..?  3,750.00 
Withdrawals  of  rimning  stock 

and  dividends    8,676.85 

Real-estate  account    3,050.44 

Interest  on  advance  payments  61.56 
Salaries  of  officers,  advertis- 
ing,   printing  and  supplie.s, 

and  all  other  expenses   227.77 

Cash  on  hand   6,782.27 


Total   $  22,548. 


Total   $  22,548.89 

SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  montlis  ending  June  30,  1914: 


ASSETS. 

Cash  on  hand  $  6,782.27 

I^ans  on  mortgage  security..  49,200.00 
Real  estate    7,415.45 


LIABILITIE.?. 
Reserve  fund  for  contingent 

losses   $  1,200.00 

Undivided  profits    1,353.32 

Accumulative  capital    60,844.40 


Total   $  63,397 

PROFIT  AND  LOSS. 
Interest   $  1,880 


Fines   

Transfer  fees 
Bonus   


5 

24.80 
3.00 
2.00 


Total   $  63.397.72 

PROFIT  AND  LOSS. 

Interest  on  advance  payments.!  61.56 
Salaries  of  ofl^cers.  advertis- 
ing,  printing  and  supplies, 

and  all  other  expenses   200.77 

Balance  profit  and  loss   294.90 

Undivided  profits    1,353.32 


Total   $  1.910.55 

RESERVE  FUND. 
Amount  of  fund  at  beginning 

of  six  months'  period  $  1,019.30 

Amount  placed  in  fund  during 

the  six  months'  period   180.70 


Total   $  1,910.55 

RESERVE  FUND. 
Balance   in   reserve   fund  at 
close  of  six  months'  period..?  1,200.00 


Total   $  1,: 


.00 


Total   $  1,200.00 


AUDITOR  OF  STATE  OF  COLORADO 
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REPORT  OF  THE 

MANZANOLA  LOAN  AND  BUILDING  ASSOCIATION 

Manzanola,  Otero  County,  Colorado. 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,  J.  N.  Beaty,  Manzanola;  Treasurer,  J.  N.  Beaty  &  Co., 
Manzanola;  Secretary,  W.  C.  Beaty,  Manzanola;  Attorney,  Fred  A.  Sabin, 
Manzanola. 

BOARD  OF  DIRECTORS— J.  F.  Kindsratu,  J.  N.  Beaty,  A.  R.  Stover,  Ed 
Lindecranty,  Ed  McClair,  T.  J.  Stanley,  H.  B.  Dyr. 

FIRST. 

Amount  of  authorized  capital  $250,000.00 

Amount  of  paid-up  capital   32,000.00 

Par  value  of  each  share  of  stock   100.00 

SECOND. 

Number  of  shares  issued  during  the  preceding  six  months   157 


THIRD. 

Xumlier  of  shares  canceled  or  withdrawn  duriiif^  said  porioil   96 

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period   1,196 

FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period; 

RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30,  1914. 

RECEIPTS.  DISBURSEMENTS. 
Cash  on  hand  at  close  of  last  Loans  on  mortgage  security.      .  6,100.00 

six  months   $  2,498.27     Withdrawals  of  running  stock 

Dues  on  running  stock   7,929.12        and  dividends    9,575.00 

Loans  on  mortgage  security  Dividends  on  paid-up  stock —  1,280.00 

repaid    9,075.00      Salaries  of  officers   30.00 

Interest    1,603.34      All  other  expenses   18.00 

Premium    937.80     Cash  on  hand   5,079.78 

Membership  fees    39.25 

Total   $  22,082.78  Total    $  22,082.78 

SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 

ASSETS.  LIABILITIES. 

Cash  on  hand  $  5,079.78      Running  stock  and  dividends. $  30,917.39 

Loans  on  mortgage  security..   61,2.50.00      Paid-up  stock  and  dividends..  33,280.00 

Reserve  fund   for  contingent 

losses    857.52 

Undivided  profits    1,274.87 

Total   $  66,329.78  Total   $  66,329.78 

PROFIT  AND  LOSS.  PROFIT  AND  LOSS. 

Interest   $  1.603.34      Dividends  on  running  stock. .  .$  1,100.24 

Premium                                         937.80     Dividends  on  prepaid  stock. .. .  1,280.00 

Transfoi-  fees                                   39.25      To  reserve  fund  for  contin- 
gent losses    152.15 

Salaries  of  officers   30.00 

All  other  expenses   18.00 


Total   $  2,  .580. 39  Total   $  2,580.39 

RESERVE  FUND.  RESERVE  FUND. 

Amount  of  fund  at  beginning  Balance   in   reserve   fund  at 

of  six  months'  period  $  795.02        close  of  six  months'  period.. $  857.52 

Amount  placed  in  fund  during 

the  six  months'  period   62.50 


Total   $      8.57. 52  Total   $  857.52 
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REPORT  OF  THE 

MEKCHANTS  BUILDING  AND  LOAN  ASSOCIATION 

Denver,  City  and  County  of  Denver,  Colorado. 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,   C.  O.  Rice,   Denver;  Secretary  and  Treasurer,   S.  L. 

Kern,  Denver;  Attorney,  P.  W.  Mothersill,  Denver. 
BOARD  OF  DIRECTORS— C.  O.  Rice,  S.  L.  Kern,  C.  P.  Gaylord,  E.  Young. 

FIRST. 

Amount  of  authorized  capital  $  50,000.00 

Par  value  of  each  share  of  stock  $100.00and  $1.00 


SECOND. 

Number  of  shares  issued  during  the  preceding  six  nn 


iths. 


None 


THIRD. 

Number  of  shares  canceled  or  withdrawn  durifig  .^aid  period  

 10  at  $100.00  ;  6,000  at  $1.00 

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period  149' at  $100.00;  11, 250  at  $1.00 


FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period : 

RECEIPTS  AND  DISBURSEMENTS  FOR  THT<:  SIX  MONTHS  ENDING 

JUNE  30,  1914. 

DISBURSEMENTS. 


RECEIPTS. 

Cash  on  hand  at  close  of  last 

six  months   $  162.62 

Dues  on  running  stock   280.87 

Loans  on  mortgage  security 

repaid    136.00 

Interest    135.95 

Expense  fund    82,88 


Interest  on  prepaid  stock  $ 

Office  help,  rent,  and  legal 
services   

Advertising,  and  all  other  ex- 
penses   

Cash  on  hand  


9.00 
219.00 


2S.0(l 
642.32 


Total   $  798.32 


Total   $  798.32 


SIXTH. 

Detailed  statJ^ment  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close'of  the  six  months  ending  June  30,  1914: 


ASSETS. 

Cash  on  hand  $  542.32 

Loans  on  mortgage  security...  2,731.28 
I^ans  on  stock  or  pas.s-book 

security    100.00 

F^irnlture  and  fixtures   100.00 


Total   $  3,473.60 


LIABILITIES. 

Running  stock  and  dividends. $  1,510.03 

Credits  on  mortgage  loans   1,111.71 

Paid-up  stock  and  dividends..  381.10 

Office  help    13.00 

Net  assets    457.76 


Total   $  3,473. 


PROFIT  AND  LOSS. 

Interest   $  136.95 

Premium,  expense  fund   82.88 

Canceled  contracts    1S6.22 


Total   $  405.0.1 


PROFIT  AND  LOSS. 

Dividends  on  running  stock... $ 
Dividends  on  paid-up  stock  — 
Office   help,    rent,    and  legal 

services   

Advertising,  and  all  other  ex- 
penses   

Net  earnings   


Total 


114. 2t; 

9.00 


219.00 


28.00 
34.79 


405.05 


AUDITOR  OF  STATE  OF  COLORADO 
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REPORT  OF  THE 

MESA  COUNTY  BUILDING  AND  LOAN  ASSOCIATION 

Grand  Junction,  Mesa  County,  Colorado. 

To  the  Inspector  of  Building-  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,    G.    R.    Warner,    Grand   Junction;    Treasurer,    A.  T. 

Gormley,    Grand   Junction;   Secretary,    A.    T.    Gormley,    Grand  Junction; 

Attorney,  Henry  Tupper,  Grand  Junction. 
BOARD  OF  DIRECTORS— A.  P.  Wadsworth,  J.  M.  Sampliner,  J.  W.  Bucklin, 

A.  T.  Gormley,  G.  R.  Warner. 

Incorporated  September  24,  18S9. 

•  FIRST. 

Amount  of  authorized  capital  $600,000.00 

Amount  of  paid-up  capital   128,475.63 

Par  value  of  each  share  of  stock   100.00 


SECOND. 

Number  of  shares  issued  during-  the  preceding  six  months  

THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period. 

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period  


437.21 
620.77 
4,851.25 


FIFTH. 


Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 

RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30,  1914. 


RECEIPTS. 
Cash  on  hand  at  close  of  last 

six  months,  and  in  banks — |  5,765.84 

Dues  on  running  stock   9,805.26 

Paid-up  stock    35,071.00 

Loans  on  mortgage  security 

repaid    27,800.0i) 

Loans  on  stock  or  pass-book 

security  repaid    2,120.00 

Real  estate  sold    74.50 

Interest    13,214.11 

Fines    292.14 

Membership  fees    83.00 

Rents   from    company's  real 

estate    284.00 

Profit  on  sale  of  real  estate...  41.00 
First  dividend  Mesa  County 

National  Bank    233.83 


DISBURSEMENTS. 

Tvoans  on  mortgage  security..!  9,200.00 
Loans  on  .stock  or  pass-book 

security    2,600.00 

Withdrawals  of  running  stock 

and  dividends    28,224.91 

Withdrawals  of  paid-up  stock  33,977.00 

Borrowed  money    5,000.00 

Interest  on  deposit   3,829.92 

Interest  on  borrowed  money..  13.05 
Salaries  of  officers  and  ap- 
praisers   630.00 

Legal  services,  printing-  and 
supplies,  and  all  other  ex- 
penses   361.40 

Repairs  on  company's  real  es- 
tate   63.0:1 

Taxes  on  company's  real  es- 
tate, insuranc  e  on  same,  and 

sundry  exj)eiisos  on  same   587.06 

Deposited    in    United  States 

Trust  and  Bank  Company...  7,000.00 

Cash  on  hand  imd  in. Viaiiks. . .  3,298.34 


Total   I  94,784.68 


Total 


..$  94,784.68 


Sixth. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 


ASSETS. 

Cash  on  hand  and  in  banks... $  3,298.34 
Loans  on  mortgage  security ..  .238,947.10 
Loans  on  stock  or  pass-book 

securijty    19,024.30 

Furniture  and  fixtures   100.00 

Real  estate    12,232.10 

Real  estate  sold  on  contract..  49.07 
Deposited    in    United  States 

Bank  and  Trust  Company...  7,000.00 
Mesa  County  National  Bank..  684.84 


LIABILITIES. 
Running  stock  and  dividends. 1151,625.40 
Paid-up  stock  and  dividends..  128,475.63 

Undivided  profits  '   1,171.72 

Real  •  state    63.00 


Total   $281, 335. 7r 


Total 


..$281,335.75 
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PROFIT  AND  LOSS. 

Interest   $  13,214.11 

l^ines    S3.00 

Pass-books  and  initiation  fees  292.14 
Sale  of  real  estate   41  00 


Total   I  13,630.25 


PROFIT  AND  LOSS. 

Dividends  on  running  stock... $  8,795.88 

Dividends  on  paid-up  stock....  3,829.92 

Interest  on  borrowed  money..  13.05 
Salaries  of  officers  and  ap- 

praisers    630.00 

Legal  services    180.00 

Printing  and  supplies,  and  all 

other  expenses    181.40 

Total   .$  13,630.25 


AUDITOR  OF  STATE  OF  COLORADO 
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REPORT  OF  THE 

MIDLAND  SAVINGS  AND  LOAN  COMPANY 

Denver,  City  and  County  of  Denver,  Colorado. 

To  the  Inspector  of  Building-  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  im. 

OFFICERS— President,  F.  E.  Carringer,  Denver;  Secretary  and  Treasurer,  Fred 

W.  Carring-er,  Denver;  Attorney,  A.  J.  Bryant,  Denver. 
BOARD  OF  DIRECTORS— F.  E.  Carringer,   A.  J.  Bryant,   C.  C.  St.  Clair, 

Dr.  J.  P.  Willard,  Fred  W.  Carringer. 

Incorporated  August  24,  1S91. 
FIRST. 

Amount  of  authorized  capital  $7,000,000.00 

Par  value  of  each  share  of  stock  in  force   100.00 

SECOND. 

Number  of  shares  issued,  sold  and  reinstated  during-  the  preceding  six 

months    5,811 

THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period   5,278 

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period   56,240  2-3 


FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 

RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30,  1914. 


RECEIPTS. 

Cash  due  from  depositors  at 

close  of  last  six  months  $  12,384.31 

Installment  stock    112,838.34 

Fully  paid  stock   32,310.18 

Title  certificates    3,612.26 

Loans  on  mortgage  security 

repaid    111,491.18 

Loans  on  stock  security  re- 
paid   5,621.33 

Attorney's  fees    720.00 

Real  estate  sold   11.865.97 

Real  estate  sold  on  contract..  3,655.48 
Insurance  and  taxes  advanced 

accounts    5,487.94 

Interest  and  premium   52,463.81 

"      "  '  707.82 

932.26 
81.  Of) 
470.50 


Sundry  accounts 

Fines    i 

Transfer  fees   

Membership  fees   1 

Rents   from    company's  real 

estate    2,065.25 

Withdrawal  profits    3,811.28 

■  533.76 

014.02 
295.38 
411.3} 


Sinking  fund    1, 

Loss  and  gain  accounts   5 

Expense  fund  accounts  

Withdrawal  fees   


DISBURSEMENTS. 

Loans  on  mortgage  security .  .$155, 

I^ans  on  stock  security   10, 

Withdrawals    of  installment 

stock  and  dividends   106, 

Withdrawals    of    fullv  paid 

stock    9, 

Withdrawals  of  prepaid  stock 

Title  certificates    1, 

Real  estate  sold  on  contract...  15, 
Insurance  taxes,  advanced  ac- 
counts   6, 

Real  estate    22, 

Dividends  on  stock,    paid  in 

cash    5, 

Sundry  accounts    11, 

Sinking  fund   

Salaries  of  officers   7, 

Office  help  and  legal  services..  5, 
Advertising,  printing  and  sup- 
plies, and  all  other  expenses 
Repairs    on    company's  real 
estate,   insurance  on  same, 
sundry  expenses  on  same, 

all  taxes  paid   3 

Loss  and  gain  accounts  

Attorney  and  membership  fees 

returned   

Agents'    commissions,  sala- 
ries, and  expenses   7 

Cash    due   from  depositories 
June  30,  1914   6 


650.00 
642.00 

201.56 

450.89 
162.50 
488.49 
929.87 

193.04 
058.80 

663.13 
362.78 
56.87 
7, 750.00 
5,750.90 

2,660.46 


288.4.^ 
213.46 

40.00 

446.38 

763.54 


Total 


$378,773.41 


Total 


$378,773.41 
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SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 


ASSETS. 

Cash  due  from  depositors — $  6,763.54 
Loans  on  mortgage  security  1,047,636.12 

Loans  on  stock  security   61,773.90 

Real  estate    69,802.23 

Real  estate  sold  on  contract  35,913.62 
Due     for     insurance  and 

taxes,  advanced  accounts. .  5,316.34 


Title  certificates 


7,127.06 


Total   $1,234,332.81 


LIABILITIES. 

Installment   stock   and  divi- 
dends  $918,223.37 

Fully  paid  stock  and  dividends  169,840.61 
Reserve  funds  for  contingent 

losses    70,947.81 

Undivided  profits  and  expense 

fund    58,255.86 

Prepaid  stock  and  dividends..  14,086.85 

Sundry  accounts    1,501.42 

Sinking  fund    1,476.89 


Total   $1,234,332.81 


RESERVE  FUND. 

Amount  of  fund  at  beginning 
of  six  months'  period  $  70,900.49 


RESERVE  FUND. 

Balance   in   reserve   fund  at 
close  of  six  months'  period.. $  70,906.49 


AUDITOR  OF  STATE  OF  COLORADO 
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REPORT  OF  THE 

MODERN  BUILDING  AND  LOAN  ASSOCIATION 

Grand  Junction,  Mesa  County,  Colorado. 

To  the  Inspector  of  Building-  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,  C.  P.  McCary,  Grand  Junction;  Treasurer,  C.  R.  Lough, 
Grand  Junction:  Secretary,  C.  R.  Lough,  Grand  Junction. 

BOARD  OF  DIRECTORS— C.  P.  McCary,  Fred  Mantey,  D.  B.  Bailey,  William 
E.  Dudley,  A.  B.  Hoyt,  J.  W.  Fleming,  C.  R.  Lough. 

Incorporated  May,  1904. 

FIRST. 

Amount  of  authorized  capital  $300,000.00 

Amount  of  paid-up  capital   90,345.78 

Par  value  of  each  share  of  stock   100.00 

SECOND. 

Number  of  shares  issued  during  the  preceding  six  montlis  


THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period. 

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period  


  483 

  '224 

  2, 897 

FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 

RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30,  1914. 


RECEIPTS. 
Cash  on  liand  at  close  of  last 

six  months   $  4.438.24 

Dues  on  running  stock   7,72S.45 

Paid-up  stock    15,400.00 

Loans  on  mortgage  security 

repaid    4,850.00 

Loans  on  stock  or  pass-book 

security  repaid    525.00 

Insurance  and  taxes  refunded 

by  borrowers   104.60 

Interest    2.750.32 

Premium    1,585. Of) 

Fines    118. fi8 

Membership  fees    329.00 


DISBURSEMENTS. 

Loans  on  mortgage  security..!  1 

Loans  on  stock  or  pass-book 
security   

Withdrawals  of  running  stock 
and  dividends   

Witlidrawals  of  paid-up  stock. 

Dividends  on  paid-up  stock  

Salaries  of  officers  and  direct- 
ors   

Advertising,  printing  and  sup- 
plies, and  all  other  expenses 

Interest  refunded  on  account 
of  overcharge   

Stock  fees  returned  


7,051.10 

400.00 

8.795.29 
7,700.00 
759.22 

268.50 

50.85 

21.77 
10.00 


Cash  on  hand   2.772.57 


Total 


.$  37,829.30 


Total   I  37.829. 


SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 


ASSETS. 

Cash  on  hand  %  2.772.57 

Loans  on  mortgage  security...  93,450.00 
Loans  on  stock  or  pass-book 

security    600.00 

Due  for  insurance  and  taxes 

from  borrowers    18.15 


LIABILITIES. 
Running  stock  and  dividends. $  60.145. 7S 
Paid-up  stock  and  dividends..  30.200.00 
Reserve  fund   for  contingent 
lo.sses  . .    6.494.94 


Total   $  96,840.72 

PROFIT  AND  LOSS. 

Interest   $  2,728.55 

Premium    1,585.00 

Fines    118.69 

Pass-books  and  initiation  fees  319.00 


Total   $  96,840.72 

PROFIT  AND  LOSS. 

Di\idends  on  running  stock... $  2.744.25 

Dividends  on  paid-up  stock   759.22 

To  reserve   fund   for  contin- 
gent losses    928.42 

Salaries  of  officers  and  direct- 
ors   268.50 

Advertising,  printing  and  sup- 
plies, and  all  other  expenses  50.85 


Total   $  4.7.11.24 

RESERVE  FUND. 
Amount  of  fund  at  beginning 

of  six  months'  period  $  5,566.52 

Amount  placed  in  fund  during 

the  six  months*  period   928.42 


Total   $  4,751.24 

RESERVE  FUND. 
Balance   in   reserve  fund  at 

close  of  six  months'  period..!  6.494.91 


Total   $  6,494.94 


Total   $  6,494.94 
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REPORT  OF  THE 

MONTE  VISTA  BUILDING  ASSOCIATION 

Monte  Vista,  Rio  Grande  County,  Colorado, 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending:  June  30,  1914. 

OFFICERS— President,    Willis  H.   Fassett,   Monte  Vista;  Treasurer,   John  C. 

Bushinger,  Monte  Vista;  Secretary,  O.  A.  Cramer,  Monte  Vista;  Attorney, 

Jesse  Stephenson,  Monte  Vista. 
BOARD  OF  DIRECTORS— Willis  H.   Fassett,   O.   A.   Cramer.   W.   J.  Clark, 

James  H.  Neeley,  Ralph  L.  Stitt. 

Incorporated  August,  1905. 

FIRST. 

Amount  of  authorized  capital  $300,000.00 

Par  value  of  each  share  of  stock   100.00 

SECOND. 

Number  of  shares  issued  during  the  preceding  six  months   77 

THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period   78 

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period   1,988 

FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 

RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30,  1914. 

DTSBUllSEMENTS. 


RECEIPTS. 
Cash  on  hand  at  close  of  last 

six  months   $ 

Dues  on  running  stock  

Loans  on  mortgage  security 

repaid   

Loans  on  stock  or  pass-book 

security  repaid    1,050.00 

Borrowed  money    4,445.72 

Insurance  and  taxes  refunded 

by  borrowers 


280.94 
6.9S2.31 


3,ono.oo 


158.52 


Interest    3,485.05 

Fines   

Transfer  fees   

Pass-books   

Dividends  forfeited   

Application  fi-r   


.47 
3.75 
2.25 
121.05 
5.00 


Loans  on  mortgage  security.. $ 

Loans  on  stock  or  pass-book 
security   

Withdrawals  of  running  stock 
and  dividends   

Paid  unfinished  loans  

Borrowed  money   

Insurance  and  taxes  paid  for 
bon-owers   

Real  estate  (purchase  i>rice).. 

Interest  on  borrowed  money.. 

Salaries  of  oflicers  

IvCgal  services   

Printing  and  sui)plies  

Taxes  on  company's  real  es- 
tate and  .sundry  expenses  on 
same   

Abstracting  and  recording  

Commission  on  sale  of  stock.. 

Audit  of  books,  premium  on 
treasurer's  bond   

Filing  reports,  corporation 
tax  and  local  tax  

Cash  on  hand  


2, 300.00 

700.00 

4,021.72 
2.000.00 
7,449.72 

385.32 
1,254.01 
137.21 
445.00 
20.00 
18.50 


58.18 
12.80 
49.00 

58.00 

68.05 
699.55 


Total   $19,677.06  Total   $  19,677.06 

SIXTH. 

Detailed  statement  of  the  Assets  and  liiabilities,  showing  tlm  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30.  1914: 

ASSETS.  LIABILITIES. 

Cash  on  hand  $      699.55      Running  stock  and  dividends. $  74,590.51 

Loans  on  mortgage  security...   67,745.40      Undivided  profits    2,952.32 

Loans  on  stock  or  pass-book  Forfeited  stock    72.75 

security    5,950.00 

Real  estate    2,757.88 

Due  for  insurance  and  taxes 

from  borrowers    462.75 


Total  %  77,615.5S 

PROFIT  AND  LOSS. 

Interest   $  3,485.05 

Fines    88.47 

Transfer  fees    3.75 

Pass-books  and  initiation  fees  2.25 

Forfeited  dividends    148.56 


Total   $  77,615.58 

PROFIT  AND  LOSS. 

Interest  on  borrowed  money.. $  137.21 

Salaries  of  officers   445.00 

Printing  and  supplies  and  all 

other  expenses    35.65 

Reports,     etc.,  commission, 

audit,  bond    157.90 

Undivided  profits    2,952.32 


Total   $  3,728.08 


Total   $  3,728.08 


AUDITOR  OF  STATE  OF  COLORADO 
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REPORT  OF  THE 

MUTUAL  SAVINGS  AND  BUILDING  ASSOCIATION 

Grand  Junction,  Mesa  County,  Colorado. 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,  A.  R.  Sampliner;  Treasurer,  William  A.  Marsh;  Secre- 
tary, William  A.  Marsh. 

BOARD  OF  DIRECTORS— A.  R.  Sampliner,  William  A.  Marsh,  S.  G.  McMullin, 
A.  B.  Baylis,  H.  R,  Bull,  John  W.  Swire,  K.  Hanson,  William  Buthorn. 
Incorporated  March  18,  1904. 

FIRST. 

Amount  of  authorized  capital  $1,500,000.00 

Amount  of  paid-up  capital   416,194.52 

Par  value  of  each  share  of  stock   100.00 

SECOND. 

Number  of  shares  issued  during  the  preceding-  six  months   690 

THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period  


FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period. 


  934 

  9,007 

FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 


RECEIPTS  AND  DISBURSEMENTS  FOR  T 

JUNE  30,  1914. 

RECEIPTS. 
Cash  on  hand  at  close  of  last 

six  months   $  12.679.98 

Dues  on  running  stock   22,716.50 

Paid-up  stock    34,200.00 

Certificates  of  indebtedness...  1,791.83 
Loans  on  mortgage  security 

repaid    17.309.70 

Loans  on  stock  or  pass-book 

security  repaid    10.677.75 

Loans  on   all  other  security 

repaid    6,081.11 

Borrowed  money    15,000.00 

Real  estate  sold   1,094.19 

Insurance  and  taxes  refunded 

by  borrowers    2,048.80 

Interest    19,204 

Fines   

Loan  fees   

Membership  fees   

Rents   from    company's  real 

estate   

Dollar  banks   

Credit  to  dividend  account  


IE  SIX  MONTHS  ENDING 


450.18 
44.25 
154,00 

356.75 
7.00 
86.06 


DISBURSEMENTS. 
Loans  on  mortgage  security.. $  7,034.70 
Loans  on  stock  or  pass-book 

security    3.307.75 

Loans  on  all  other  security...  4.296.35 
Withdrawals  of  running  stock 

and  dividends    31,420 

Withdrawals  of  paid-up  stock 
Certificates  of  indebtedness... 

Borrowed  money    20,000 

Insurance  and  taxes  paid  for 

borrowers    1,058 

Real  estate   

Dividends  on  paid-up  stock... 
Interest    on    certificates  of 

indebtedness   

Interest  on  borrowed  money.. 

Salaries  of  oflficers  

Legal  services   

Printing  and  supplies  

Repairs    on    company's  real 

estate    35.82 

Taxes     on     company's  real 

estate   

Advertising   

Dollar  banks   

Reserve  fund   

Balance  Mesa  County  Bank 


39,300 
2,175, 


12,236. 
4.102. 

63. 
254. 
900. 
250. 
118. 


.00 
,18 
.37 

Cash  on  hand   14.354.15 

.62 


109. 
50. 
12. 
1,741. 
854. 


All  other  expenses. 


220. 


Total   $143,902.65 


Total   $143,902. 


SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 


ASSETS. 

Cash  on  hand  $  14,354.15 

Loans  on  mortgage  security..  367,850.00 
Loans  on  stock  or  pass-book 

security    6.816.20 

^oans  on  all  other  securities..  16.696.35 

eal  estate    16.253.43 

Due  for  insurance  and  taxes 

from  borrowers    1,523.18 

Other  assets    ffi7.37 


LIABILITIES. 
Running  stock  and  dividends. $286, 594.52 
Paid-up  stock  and  dividends..  133,038.30 
Reserve  fund  for  contingent 

losses    1,145.58 

Undivided  profits    593.91 

Dollar  banks    57.00 

Certificates    of  indebtedness 

and  interest    2,921.37 


Total 


$424,350.68 


Total 


$424,350.68 
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PROFIT  AND  LOSS. 

Interest   $  19,20i.55 

Fines    450.18 

Pass-books  and  initiation  fees  154.00 

Loan  fees    44.25 

Undivided  profits    1,290.71 


Total   $  21,143.09 


PROFIT  AND  LOSS. 

Dividends  on  running  stock...?  13,102.78 
Dividends  on  paid-up  stock...  3,867.61 
To  reserve  fund  for  contin- 
gent losses    1,714.76 

Interest  on  certificates  of  in- 
debtedness  69.28 

Interest  on  borrowed  money..  254.99 

Salaries  of  officers   9  0.00 

Legal  services    250.00 

All  other  expenses   390.36 

T'ndivided  profits    593.91 

Total   $  21,143.69 


RESERVE  FUND. 

Amount  of  fund  at  beginning 

of  six  months'  period  $  1.172.00 

Amount  placed  in  fund  during 

six  months'  period    1,714.76 


Total   $  2,8S6.76 


RESERVE  FUND. 

Losses   paid   during   the  six 

months'  period   $  1,741.18 

P>alance   in   reserve   fund  at 

ciose  of  six  "months'  period..  1,145.58 


Total   $  2,886.76 


AUDITOR  OF  STATE  OF  COLORADO 
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REPORT  OF  THE 

MONTROSE  SAVINGS  AND  BUILDING  ASSOCIATION 

Montrose,  Montrose  County,  Colorado. 

To  the  Inspector  of  Building-  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,  F.  D.  Catlin,  Montrose;  Treasurer,  F.  H.  Reinhoid, 
Montrose;  Secretary,  Mary  Hardy,  Montrose;  Attorney,  F.  D.  Catlin, 
Montrose. 

JiOARD  OF  DIFtECTORS— F.  D.  Catlin,  O.  C.  Skinner,  C.  E.  Adams,  Lynn 
Monroe,  Max  Fauber,  M.  A.  Calloway,  C.  L.  Blake,  F.  H.  Reinhold. 
Incorporated  June  13,  1900. 

FIRST. 

Amount  of  authorized  capital  $500,000.00 

Amount  of  paid-up  capital   180,500.00 


Par  value  of  each  share  of  stock   

SECOND. 

Number  of  shares  issued  during  the  preceding  six  months  

THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period. 

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period  


100.00 


137 


1,1 


FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 

RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 


JUNE 
RECEIPTS. 
Cash  on  hand  at  close  of  last 

six  months   $  1,258.11 

Dues  on  running  stock   5,138. 8S 

Dues  in  advance   22.9.") 

Loans  on  mortgage  security 

repaid    2.312.71 

Interest    3,687.71 

Fines   86.29 

Membership  fees   16.25 

Rent  from  company's  real  es- 
tate   66.45 

Interest  Hodge  loan  to  secuie 

Blanchard  loan    20. OO 


1914. 

DISBURSEMENTS. 

I>oans  on  mortgage  security...?  1,500.00 

AVithdrawals  of  running  stock 

and  dividends    6,483.23 

Insurance  and  taxes  paid  for 

borrowers    119.60 

Salaries  of  officers   330.00 

Taxes,   filing  and  other  state 

capitol  fees    20.87 

Printing  and  supplies,  and  all 

other  exiienses    37,40 

Taxes  on  company's  real  es- 
tate, insuiance  on  same,  and 

sundry  expenses  on  same   215.62 

Taxes    on    property   sold  at 

auction    20.11 

Cash  on  hand   3,882.52 


Total   $  12,609.35 


Total   $  12,609.35 


SIXTH. 

Detailed  statement  of  the  Assets  and  I^iabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 


ASSETS. 

Cash  on  hand  $  3,882.52 

Loans  on  mortgage  security..  67,300.00 
Loans  on  stock  or  pass-book 

security    745.65 

Furniture  and  fixtures   489.00 

Real  estate    7,596.54 

Due  for  insurance  and  taxes 

from  borrowers    119.60 

Delinquents   1,266.14 


LIABILITIES. 


(67.86 


Running  stock  and  dividends.. $  74, 
Deposits  and  accrued  interest 

in  advance  for  dues   306.00 

Undivided  profits    6,325.59 


Total   $  81,399.4.5 

PROFIT  AND  LOSS. 

Interest   $  4,001.93 

Fines    150.78 

Pass-books  and  initiation  fees  16.25 

Balance  from  last  report   7,149.04 


Total   $  81,399.45 


PROFIT  AND  LOSS. 
.Dividends  on  running  stock... $ 

Salaries  of  officers  

Taxes,    legal   services,  filing 
and  other  state  capitol  fees. 
Printing  and  supplies,  and  all 

other  expenses   ,  

Taxes    on    property   sold  at 
auction   


,572.03 
330.00 


32.87 
37.40 


20.11 


Balance  forward    6,325.59 


Total 


.$  11. 318. no 


Total   $11,318.00 
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REPORT  OF  THE 


NATIONAL  BUILDING  AND  LOAN  ASSOCIATION 

Denver,  City  and  County  of  Denver,  Colorado. 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,  S.  L.  Roland,  Los  Angeles,  Cal.;  Treasurer,  Interstate 

Trust  Company,  Denver:  Secretary,  William  D.  Latshaw,  Denver. 
BOARD  OF  DIRECTORS— S.  L.  Roland,  John  R.  Handy,  William  D.  Latshaw. 
Incorporated  February  23,  1899. 
FIRST. 

Amount  of  authorized  capital  $100,000.00 

Amount  of  paid-up  capital   5,854.94 

Par  value  of  each  share  of  stock   100.00 

SECOND. 

Number  of  .shares  issued  during  the  preceding  six  months  

THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period  

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period  


None 
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FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 

RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30,  1914. 

RECEIPTS.  DISBURSEMENTS. 


Cash  on  hand  at  close  of  last 

six  months   $  153.61 

Dues  on  running  stock   312.26 

Loans  on  mortgage  security 

repaid    3,000.00 

I^ans  on  stock  or  pass-book 

security  repaid    100.00 

Real  estate  sold  on  contract..  60.00 

Interest    222.0.t 

Premium    222.10 

Bonds    1,850.00 

Profits  on  withdrawals   4.14 

Insurance  fund    49.74 


Withdrawals  of  running  stock 
and  dividends   $ 

Withdrawals  of  deposit  

All  other  expenses  

Taxes  on  company's  real  es- 
tate   

Collections  and  exchange  

Insurance  fund   

Cash  on  hand  


4,427.59 
49.04 
21.85 


12.74 
60.30 
1,393.53 


Total   $  5,973.94 


Total   $  5,973.94 


SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 


ASSETS. 

Cash  on  hand  I  1,393.53 

Loans  on  mortgage  security...  2,800.00 
Loans  on  stock  or  pass-book 

security    200.00 

Real  estate    615.03 

Bonds    850.00 


LIABILITIES. 

Running  stock  and  dividends.?  4,676.05 

Paid-up  stock  and  dividends..  250.00 

Deposits  and  accrued  interest  243.87 
Reserve  fund  for  contingent 

losses    451.66 

Undivided  profits    233.36 

Insurance  fund    3.62 


Total   $  5.858..^ 


Total   $  5,858.56 


PROFIT  AND  LOSS. 

Interest   $  222.09 

Premium    222.10 

Profits  on  withdrawals   4.14 


Total   %  448.33 

RESERVE  FUND. 
Amount  of  fund  at  beginning 
of  six  months'  period  %  451.66 


^ PROFIT  AND  LOSS. 

Dividends  on  running  stock... $  171.49 

All  other  expenses   21.85 

Taxes  on  company's  real  es- 
tate   8.89 

Collections  and  exchange   12.74 

Undivided  profits    233.36 


Total 


RESERVE  FUND. 
Balance  in   reserve  fund  at 
close  of  six  months'  period.. | 


448.33 


451.66 


AUDITOR  OF  STATE  OF  COLORADO 
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REPORT  OF  THE 

NORTHERN  COLORADO  BUILDING  AND  LOAN 
ASSOCIATION 

Greeley,  Weld  County,  Colorado. 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFTCERS— President,  Joseph  C.  Ewing,  Greeley;  Treasurer,  Morton  J.  Neill, 
Greeley;  Secretary,  Elmer  S.  Royer,  Greeley;  Attorney,  Joseph  C.  Ewing, 
Greeley. 

BOARD  OF  DIRECTORS— Joseph  C.  Ewing,  Morton  J.  Neill,  Charles  E.  Littell, 
J.  G.  Harris,  W.  C.  Roberts,  E.  F.  Cottingham,  Elmer  S.  Royer. 

Incorporated  December  7,  1908. 

FIRST. 

Amount  of  authorized  capital  $250,000.00 

Amount  of  paid-up  capital   28,452.91 

Par  value  of  each  share  of  stock   200.00 

SECOND. 

Number  of  shares  issued  during  the  preceding  six  months   85 

THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period  

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period  

FIFTH. 

Detailed  statement  of  Receipts  and  Di.'sbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 

RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30,  1914. 


32 


572% 


RECEIPTS. 

Cash  on  hand  at  close  of  last 

six  months   $  46.11 

Dues  on  running  stock   3,209.25 

Loans  on  mortgage  security 

repaid    4.250.00 

Loans  on  stock  or  pass-book 

security  repaid    153.00 

Borrowed  money    2,470.00 

Insurance  and  taxes  refunded 

by  borrowers   

Interest   

Fines   

Membership  fees   

Rents   from    company's  real 

estate   


78.10 
872.72 
28.45 
21.25 


no 


DISBURSEMENTS. 

Loans  on  mortgage  security..!  8,528.03 
Loans  on  stock  or  pass-book 

.security    185.00 

Withdrawals  of  running  stock 

and  dividends    722.40 

Borrowed  money    1,470.00 

Insurance  and  taxes  paid  for 

borrowers    27.30 

Interest  on  borrowed  money..  55.08 

Salaries  of  officers   48.00 

Legal  services    15.00 

Advertising,  printing  and  sup- 
plies, and  all  other  expenses  30.12 
Taxes  on  company's  real  es- 
tate,   and  sundry  expenses 

on  same   35.54 

Premium  on  bond   10.00 

Cash  on  hand   9.41 


Total   $  11.135. 


Total   $  11,135.88 


SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  .the  six  months  ending  June  30,  1914: 


ASSETS. 

Cash  on  hand  $  9.41 

Loans  on  mortgage  security..  26,028.00 
Loans  on  stock  or  pass-book 

security    1,621.00 

Furniture  and  fixtures   75.00 

Real  estate    700.00 

Due  for  insurance  and  taxes 

from  borrowers    19.50 


Total   $  28,452.91 


LIABILITIES. 

Running  stock  and  dividends.!  27,054.91 
Reserve  fund  for  contingent 

losses    98.00 

Borrowed  monev  and  accrued 

interest    1,300.00 


Total   I  28,452.91 
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PROFIT  AND  LOSS. 

Interest   $ 

Fines   

Pass-books  and  initiation  fees 
Rents   from   company's  real 
estate   


Total 


RESERVE  FUND. 


Amount  of  fund  at  beg-innlng 
of  six  months'  period  $ 


PROFIT  AND  LOSS. 

872.72      Dividends  on  running  stock... $  735.68 

28.45      Interest  on  borrowed  money. .  55.08 

21.25      Salaries  of  officers   48.00 

Legal  services    15.00 

7.00     Advertising,  printing  and  sup- 
plies, and  all  other  expenses  30.12 
Taxes  on  company's  real  es- 
tate,   and  sundry  expenses 

on  same    35.54 

Premium  on  bond   10.00 

929.42           Total   $  929.42 

RESERVE  FUND. 

Balance   in   reserve   fund  at 

98.00        close  of  six  months'  period.  .$  98.00 


AUDITOR  OF  STATE  OF  COLORADO 
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REPORT  OF  THE 

OTERO  LOAN  AND  BUILDING  ASSOCIATION 

La  Junta,  Otero  County,  Colorado. 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,  Frank  Finney,  La  Junta;  Treasurer,  W.  A.  Hart,  La 
Junta;  Secretary,  R.  Phillips,  La  Junta;  Attorney,  George  A.  Kilgore, 
La  Junta. 

BOARD  OF  DIRECTORS— Frank  Finney,  James  McNeen,  C.  Jameyson,  E.  W. 
Pierce,  M.  P\  Miller,  T.  C.  Coltman,  C.  A,  Beerbohm,  C.  R.  Buckey, 
R.  Phillips. 

Incorporated  1S98. 
FIRST. 

Amount  of  authorized  capital  $2,000,000.00 

Par  value  of  each  share  of  stock   100.00 


SECOND. 

Number  of  shares  i.ssued  during  the  preceding  six  months  

THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period. 


1,471 


1.106 


FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period   13,619 

FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
merit  of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 

RECEIPT^S  AND  DISBURSEMENTS  FOR  THP]  SIX  MONTHS  ENDING 

JUNE  30,  1914. 

RECEIPTS.  DISBURSEMENTS. 


Cash  on  hand  at  close  of  last 

six  months   $  7,284.97 

Dues  on  running  stock   54,832.82 

Paid-up  stock    17,100.00 

I.,oans  on  mortgage  security 

repaid    38,140.01 

Loans  on  stock  or  pass-book 

security  repaid    2, 885.(X^ 

Real  estate  sold  on  contract..  1,01.5.60 
Insurance  and  taxes  refunded 

by  borrowers    1,305.28 

Interest   15,961.73 

Premium    6,997.62 

Fines    233.49 

Membership  fees   334.35 

Rents    from   company's  real 

estate    1,939.11 

Expenditure    on    real  estate 

not  yet  acquired   391.. 36 

Pending  loan  repaid   100.00 


T.,oans  on  mortgage  security.  .$  60, 230.00 
Loans  on  stock  or  pass-book 

security    4,100.00 

AVithdrawals  of  running  stock 

and  dividends    45,132.28 

Withdrawals  of  paid-up  stock  16,600.00 
Insurance  and  taxes  paid  for 

borrowers    ri06.74 

Real  estate  (purchase  price)..  919.33 

Dividends  on  paid-up  stock...  7, 751. .50 

Interest  on  paid-up  stock   81.. '0 

Salaries  of  officers   9.50.0) 

Audit,   printing  and  supplies, 

and  all  other  expenses   326.61 

Taxes  on  company's  real  es- 
tate, insurance  on  same,  and 

sundi-y  expenses  on  same   76.25 

Reserve  fund    3,498.S8 

Foreclosure    123.92 

Pending  loans    50.00 

Expenditure  on  real  estate  not 

yet  acquired    466.67 

Cash  on  hand   7,684.85 


Total   $148,521.33 


Total   $148,521.33 

SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30,  TOH: 


ASSETS. 

Cash  on  hand  $  7,684.85 

Loans  on  mortgage  security..  568,460.00 
Loans  on  stock  or  pass-book 

security    4,490.00 

Real  estate    33,403.94 

Real  estate  sold  on  contract..  1,015.60 
Due  for  insurance  and  taxes 

from  borrowers    7,435.57 

Expenditure  on  real  estate  not 

yet  acquired    532.42 


LIABILITIES. 
Running  stock  and  dividends. $324, 467.30 

Paid-up  stock    258,200.01 

Reserve  fund    18,031.37 

Undivided  profits    22,273.71 

Pending  loan    50.00 


Total   $623,022.38 


Total   $623, 


.38 
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PROFIT  AND  LOSS. 

Balance  from  last  statement.. $  22,022.52 

Interest   15,880.43 

Premium    6,997.62 

Fines    233.49 

Transfer  fees    334.35 


PROFIT  AND  LOSS. 

Dividends  on  running-  stock... $  8,963.42 

Dividends  on  paid-up  stock...  7,754.50 

To  reserve  fund   5,030.00 

Salaries  of  officers   950.03 

Audit,  printing  and  supplies, 

and  all  other  expenses   326.61 

Taxes  on  company's  real  es- 
tate, insurance  on  same,  and 

sundry  expenses  on  same —  76.25 

Foreclosure    123.92 

Balance  liabilities    22,273.71 


Total   $  45,468.41 

RESERVE  FUND. 

Amount  of  fund  at  beginning 
of  six  months'  period  $  16,530.25 

Amount  placed  in  fund  during 
the  six  months'  period   5,000.00 


Total   $  21,530.25 


Total   $  45,468.41 

RESERVE  FUND. 

Paid  on  matured  stock  during 
the  six  months'  period  %  3,498.88 

Balance  in  reserve  fund  at 
close  of  six  months'  period..  18,031.37 


Total   $  21,530.25 


AUDITOR  OF  8TATE  OF  COLORADO 
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REPORT  OF  THE 

PLATTEVILLE  BUILDING  AND  LOAN  ASSOCIATION 

Piatteville,  Weld  County,  Colorado. 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,  John  D.  Glaze,  Platteville;  Treasurer,  George  E.  Snider, 
Platteville;  Secretary,  George  E.  Snider,  Platteville;  Attorney,  S.  Salamon, 
Platteville. 

BOARD  OF  DIRECTORS— A.  T.  Lycan,  George  E.  Snider,  Mattie  Bushell, 
J.  D.  Glaze,  S.  Salamon,  Hattie  M.  Gwyn,  Eva  D.  Henthorne. 

Incorporated  January  30,  1912. 
FIRST. 

Amount  of  authorized  capital  $100,000.00 

Par  value  of  each  share  of  stock   100.00 

SECOND. 

Number  of  shares  issued  during  the  preceding  six  months   6 


THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period   None 

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period   23S 


FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  .'^aid  Association  during 
said  period: 

RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JI'NE  3'»,  i;>14. 

RECEIPTS.  DISBl'IlSEMENTS. 

Cash  on  hand  at  close  of  last  I^oans  on  mortgage  security..!  600.00 

six  months   $  2,693.09     Loans  on  all  other  security   1,566.50 

Dues  on  running  stock   1,389.13  Advertising,  printing  and  sup- 
Insurance  and  taxes  refunded  plies,  and  all  other  expenses  123.45 

by  borrowers    4.17      Fines    21.60 

Fines    18.00      Delinquent  dues    152.06 

Transfer  fees    .50     Cash  on  hand   1,816.72 

Membership  fees    .90 

Interest  paid    .30 

Delinquent  dues    174.24 


Total   $  4,280.33  Total   $  4,280.33 

SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 

ASSETS.  LIABILITIES. 

Cash  on  hand  $  1,816.72     Running  stock  and  dividends.?  13,330.52 

Loans  on  mortgage  security..  9,560.00 

Loans  on  all  other  security...  1,566.50 

Furniture  and  fixtures   85.00 

Interest  on  stock  loans   121.85 

Delinquent  dues    158.40 

Fines    22.05 


Total   $  13,330.52  Total   $  13,330. 
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REPORT  OF  THE 


PROWERS  COUNTY  SAVINGS,  LOAN  AND  BUILDING 
ASSOCIATION 

Lamar,  Prowers  County,  Colorado. 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914, 

OFFICERS— President,  George  A.  Everett,  Lamar;  Treasurer,  J.  M.  Williams, 
Lamar;  Secretary,  J.  D.  Spooner,  Lamar;  Treasurer,  C.  C.  Goodale,  Lamar. 

BOARD  OF  DIRECTORS— George  A.  Everett,  J.  M.  Williams,   E.  R.  Jones, 
Charles  Maxwell,  J.  D.  Spooner. 

Incorporated  March  11.  1909. 

FIRST. 

Amount  of  authorized  capital  $350,000.00 

Amount  of  paid-up  capital   38,600.00 

Par  value  of  each  share  of  stock   100.00 

SECOND. 

Xumher  of  .'^liares  issued  during  the  preceding  six  months   8 


THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period 

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period  


24 


FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 

RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30,  1914 

RECEIPTS. 
Cash  on  hand  at  close  of  last 

six  months   $  3,003.25 

Dues  on  running  stock   1,780.00 


Loans  on  mortgage  security 
repaid   

Loans  on  stock  or  pass-book 
security  repaid    4,450.00 

Real  estate  sold  

Interest   

Premium   

Fines   

Membership  fees   

Rents  from  company's  real 
estate   


800.00 


584.36 
569.12 
569.12 
25.52 
1.50 


DISBURSEMENTS. 

I^oans  on  mortgage  security..!  5,500.00 
Loans  on  stock  or  pass-book 

security    1,460.00 

Withdrawals  of  running  stock 

and  dividends    522.00 

Withdrawals  of  paid-up  stock.  1,900.00 

Real  estate  (purchase  price)..  7;>4..32 

Dividends  on  paid-up  stock...  145.10 
Printing  and  supplies  and  all 

other  expenses    61.16 

Repairs    on    company's  real 

estate    25.60 

Cash  oil  hand   1,410.69 


36.00 


Total   $  11,818.87 


Total   $  11.818.87 


SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 


ASSETS. 

Cash  on  hand  $  1,410.69 

Loans  on  mortgage  security..  18,500.00 
Loans  on  stock  or  pass-book 

security    2,415.00 

Real  estate    846.31 

Due  for  insurance  and  taxes 

from  borrowers    5.65 


Total   $  23,177.65 

PROFIT  AND  LOSS. 

Interest   $  569.12 

Premium    569.12 

Fines    25.52 

Pass-books  and  initiation  fees  1.50 
Rents    from    cnmiiany's  real 

estate      36.00 


Total 


^  1.20l.2t; 


LIABILITIES. 

Running  stock   $  16, 192. Oil 

Paid-up  stock  and  dividends..  900.00 

Undivided  profits    5,905.65 

Suspense  account    180.00 


Total   $  23,177.R.-> 


PROFIT  AND  LOSS. 
Dividends  on  paid-up  stock... $ 
Printing  and  supplies  and  all 

other  expenses   

Repairs    on    company's  real 

estate   

Net  gain   


145.10 
61.16 


25.60 
969.40 


Total   $  1.201.26 


AUDITOR  OP  STATE  OF  COLORADO 
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-President,  C.  H.  Bristol;  Treasurer,  T.  L.  Lewis;  Secretary,  T.  L. 

Bristol,    Georg-e  McLagan,    H.    E.  Clucas, 


REPORT  OF  THE 

RAILWAY  SAVINGS  AND  BUILDING  ASSOCIATION 

Pueblo,  Pueblo  County,  Colorado. 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OmCERS- 
Lewis. 

BOARD   OF  DIRECTORS— C.  H. 
W.  O.  Skinner,  T.  L.  Lewis. 

Incorporated  November  7,  1902. 
FIRST. 

Amount  of  authorized  capital  $1,500,000.00 

Amount  of  paid-up  capital   52,411.10 

Par  value  of  each  share  of  stock   100.00 

SECOND. 

Number  of  shares  issued  during  the  preceding  six  months... 

THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period 

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period  

FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 


706 
11,4091^ 


RECEIPTS  AND  DISBURSEMENTS 

JUNE  3 

RECEIPTS. 
Cash  on  hand  at  close  of  last 

six  months  $  6,695.02 

Dues  on  running  stock   29,828.70 

Prepaid  stock    9,483.60 

Loans  on  mortgage  .security 

repaid    17,305.00 

Loans  on  stock  or  pass-book 

security  repaid    8,011.00 


FOR  THE  SIX  MONTHS  ENDING 
3,  1914. 

DISBURSEMENTS. 
Loans  on  mortgage  security.. $  5,475, 
Loans  on  stock  or  pass-book 

security    5,138, 

Withdrawals  of  running  stock 

and  dividends    43,901, 

Withdrawals  of  deposits   10,985, 

Insurance  and  taxes  paid  for 
borrowers   


00 


Real  estate  sold. 
Insurance  and  taxes  refunded 

by  borrowers   

Interest   

Premium   

Transfer  fees   

Rents    from    company's  real 

estate   

Miscellaneous   


1,129.91 

1,500.00     Interests  on  deposits   1,445.22 

Interest  on  borrowed  money..  4."0.00 

706. ffT      Salaries  of  officers   910.00 

,795.71      Salaries  of  directors   .534.00 

,795.71      Office  help    510.0) 

16.00      Rent    180.00 

55.3<1 
.55. 
461. 


497.75 
484.65 


Interest  on  borrowed  money 

Salaries  of  officers  

Salaries  of  directors  

Office  help   

Rent   

Advertising   

Printing  and  supplies  

All  other  expenses  

Repairs    on    company's  real 

estate    38.20 

Taxes  on  company's  real  es- 
tate   186.40 

Insurance  on  same   24.10 

Sundry  expenses  on  same   56.40 

Agents'  commissions  .,   2,250.75 

Advanced  taxes    1,436.75 

Cash  on  hand   6,904.50 


Total  $  82,119.81  Total   $  82,119.81 

SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 


ASSETS 

Cash  on  hand  $  6,904.50 

Loans  on  mortgage  security...  168,090.50 
Loans  on  stock  or  pass-book 

securities    6,512.40 

Furniture  and  fixtures   825.74 

Real  estate    6,578.57 

Due  for  insurance  and  taxes 

from  borrowers    10,664.86 

Other  assets   3,278.28 


LIABILITIES. 
Running  stock  and  dividends.$136,230.47 

Paid-up  stock  and  dividends..  50,411.10 
Reserve  fund   for  contingent 

losses    6,673.22 

Borrowed  money  and  accrued 

interest    7,500.00 

Other  liabilities    40.00 


Total   $202,854.85 

RESERVE  FUND. 
Amount  of  fund  at  close  of 
six  months'  period  $  19,088.40 


Total   $202,854.85 

RESERVE  FUND. 
Losses  paid  during  six  months' 

period   $  12,415.18 

Balance  in  reserve  fimd   6,673.22 


Total 


19,038.40 


Total 


$  19,088.40 
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REPORT  OF  THE 

SALIDA  BUILDING  AND  LOAN  ASSOCIATION 

Salida,  Chaffee  County,  Colorado. 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,  Thomas  Ryan,  Salida;  Treasurer,  Horatio  Preston, 
Salida;  Secretary,  J.  W.  DeWeese,  Salida;  Attorney,  Wallace  Schoolfield, 
Salida. 

BOARD  OF  DIRECTORS— Thomas  Ryan,  V.  C.  Davenport,  Ben  Disman,  F.  C 
Moody,  Henry  Wise,  George  McLean,  G.  W.  McGovern,  W.  S.  Buchanan, 
J.  D.  Whitehurst. 

Incorporated  November  11,  1SS6. 
FIRST. 

Amount  of  authorized  capital  $200,000.00 

Amount  of  subscribed  capital   148,800.00 

Par  value  of  each  share  of  stock   100.00 

SECOND. 

Number  of  shares  issued  during  the  preceding  six  months  

THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period  

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period  


  75 

  10 

  1,4S8 

FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 

RECEIPTS  AND  DISBITRSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

),  1914. 

DISBURSEMENTS. 
Loans  on   mortgage  security 

and  stock   $  16,229.15 

Loans  on  stock  or  pass-book 

security    3,087.88 

Loans  on  all  other  security   8,620.00 

Withdrawals  of  running  stock 

and  dividends    472.27 

Withdrawals  of  matured  stock  19,450.00 

Borrowed  money  repaid   3,500.00 

Interest  on  borrowed  money..  3S2.50 
Salaries  of  officers  and  direct- 
ors   590.00 

Legal  services,  printing  and 
supplies,  and  all  other  ex- 
penses   142.50 

Taxes  on  company's  property  19.17 

Bond  premiums    40.00 

To  expense  fund   732.2.") 

Cash  on  hand   750.69 


JUNE 
RECEIPTS. 
Cash  on  hand  at  close  of  last 

six  months   $  2.305.19 

Dues  on  running  stock   9,997.80 

I-,oans  on  mortgage  security 

repaid    825.00 

Loans  on  stock  or  pass-book 

security  repaid    750.00 

Loans  on  all   other  security 

repaid    2,936.81 

Borrowed  money    18, 000. (X) 

Interest    2,933.9s 

Fines    5-60 

Membership  fees    52.75 

Prorated  into  expense  fund —  732.25 

For  loans  transferred   15,457.03 


Total   $  53,996.41 


Total   $  53,996.41 


SIXTH. 

Detailed  statement  of  the  Assets  and  I^iabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 


ASSETS. 

Cash  on  hand  %  750.69 

Loans  on  mortgage  security..  17,803.00 
Loans  on  stock  or  pass-book 

security    6,592.88 

Loans  on  all  other  security...  7,000.00 
Furniture  and  fixtures  (safe)..  200.00 

Loans  on  stock  and  mortgage  37,846.75 
Loans  on  stock,  mortgage  and 

other  securities    13,600.00 

Loans    on    stock    and  other 

securities   1,000.00 

Accrued  interest  and  arrears.  2,425.10 


LIABILITIES. 
Running  stock  and  dividends 

(accumulative)   $  70,829.49 

Reserve  fund  for  contingent 

losses    483.01 

Safe    200.00 

Expense  fund    1.95 


87. 218.42 

Less  overdraft  and  owed  to 
bank    15,703.97 


Total   $  71,514.45 

RESERVE  FUND. 
Amount  of  fund  at  beginning 
of  six  months'  period  $  483.01 


Total   $  71,514.45 

RESERVE  FUND. 
Balance   in   reserve   fund  at 
close  of  six  months'  period.. $  483.01 


AUDITOR  OF  STATE  OF  COLORADO 
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REPORT  OF  THE 

SAN  LUIS  BUILDING  a:nD  LOAN  ASSOCIATION 

Alamosa,  Alamosa  County,  Colorado. 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,  Frederick  W.  Swanson,  Alamosa;  Treasurer,  Alamosa 
National  Bank,  Alamosa;  Secretary,  John  Spriestersbach,  Alamosa. 

BOARD  OF  DIRECTORS— Frederick  W.  Swanson,  Max  Buchmann,  Henry  C. 
Mullins,  George  H.  Shone,  Magnus  Sundquist,  Kenneth  McGregor,  John 
Spriestersbach. 

Incorporated  April  1,  1S99. 
FIRST. 

Amount  of  authorized  capital  11,000,000.00 

Amount  of  paid-up  capital   502,200.00 

Par  value  of  each  share  of  stock   100.00 

SECOND. 

Number  of  shares  issued  during  the  preceding  six  months  


THIRD. 

Number  of  shares  canceled  or  withdrawn  during  said  period. 

FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period  


  715 

  595 

  5.022 

FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 

RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30,  1914. 


RECEIPTS. 
Cash  on  hand  at  close  of  last 

six  months   $  9,664.5G 

Dues  on  running  stock   17,919.60 

Loans  on  mortgage  security 

repaid    37.170.00 

Loans  on  stock  or  pass-book 

security  repaid    1.135.0<1 

Borrowed  money    2,200.00 

Insurance  and  taxes  refunded 

by  borrowers    793. S6 

Interest    10.061.25 

Fines    569.20 

Transfer  fees   34.00 

Membership  fees    357.50 

Rents    from    company's  real 

estate    57.00 

Other  receipts,  in  detail   195.51 


.DISBURSEMENTS. 

Loans  on  mortgage  security.. $ 

I^oans  on  stock  or  pass-book 
security   

Withdrawals  of  running  stock 
and  dividends   

Withdrawals  of  paid-up  stock 

Borrowed  money   

Insurance  and  taxes  paid  for 
borrowers   

Interest  on  borrowed  money.. 

Salaries  of  officers  

Office  help  and  rent  

Advertising,  printing  and  sup- 
plies, and  all  other  expenses 

Cash  on  hand  


22, 243.18 

4,085.00 

11,551.26 
26.913.95 
2,200.00 

55.90 
14.75 
750.00 
173.30 

521.08 
11,648.86 


Total   $  80.157. 2S 


Total   $  80,157.28 


SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 


ASSETS. 

Cash  on  hand  $  11,648. S6 

Loans  on  mortgage  security..  153,184.38 
Loans  on  stock  or  pass-book 

security    12,161.50 

Real  estate    6,585.80 

Due  for  insurance  and  taxes 

from  borrowers   521.85 

Delinquent  dues,  interest  and 

fines    2,734.55 


LIABILITIES. 
Running  stock  and  dividends. $133. 873.20 
Undivided  profits    52,963.74 


Total   $186,836.94 

PROFIT  AND  LOSS. 

Interest   $10,061.25 

Fines    569.20 

Transfer  fees    34.00 

Pass-books  and  initiation  fees  357.50 
Rents    from    company's  real 

estate    57.00 

Other  earnings,  in  detail   195.31 


Total   $186,836.94 

PROFIT  AND  LOSS. 
Dividends  on  running  stock... $ 


Interest  on  borrowed  money 

Salaries  of  officers  

Office  help  and  rent  

Advertising,  printing  and  sup- 
plies, and  all  other  expenses 


9, 815.13 
14.76 

750.00 
173.30 

521.08 


Total 


$  11,274.26 


Total 


,$  11,274.26 
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BIENNAL  REPORT 


REPORT  OF  THE 

VALLEY  BUILDING  AND  LOAN  ASSOCIATION 

Grand  Junction,  Mesa  County,  Colorado. 

To  the  Inspector  of  Building-  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1911. 

OFFICERS— President,  William  Campbell,  Grand  Junction;  Treasurer,  W.  J. 

Moyer,  Grand  Junction;  Secretary,  V.  C,  Garms,  Grand  Junction;  Attorn^, 

Henry  Tui^per,  Grand  Junction. 
BOARD  OF  DIRECTORS— William  Campbell,  H.  S.  Henderson,  E.  E.  Udlock, 

M.  W.  Blakslee,  Charles  S.  Newton,  J.  W.  Bucklin,  W.  H.  Lee,  Fred  W. 

Halbauer. 

Incorporated  August  31,  1906. 
FIRST. 

Amount  of  authorized  capital  $800,000.00 

Amount  of  paid-up  capital   318,873.10 


Par  value  of  each  share  of  stock. 

SECOND. 

Number  of  shares  issued  during-  the  preceding  si 


X  months. 


Number  of  shares  canceled  or 


THIRD, 
withdrawn  during- 


Number  of  shares  in 


lid  period , 

FOURTH. 

force  at  the  end  of  said  period  


100.00 


718. 9r, 


f42.50 


,623. 


FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including-  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period: 

RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30,  1914. 


RECEIPTS. 
Cash  on  hand  at  close  of  last 

six  months   $  5,902.43 

Dues  on  running  stock   11,706.50 

Paid-up  stock    53,660.48 

Loans  on  mortgage  security 

repaid    17.669.70 

Borrowed  money    7,000.00 

Insurance  and  taxes  refunded 

by  borrowers    1,510.43 

Interest    15,553.15 

Fines    329.21 

Membership  fees    71.25 


disburs?:ments. 

Loans  on  mortgage  security.. $  18,235.25 
Withdrawals  of  running  stock 

and  dividends    30,947.71 

Withdrawals  of  paid-up  stock  44.5S1.50 

Borrowed  money   7,000.00 

Insurance  and  taxes  paid  for 

borrowers    1,158.99 

Di\id(Mids  on  paid-up  stock...  3,727.45 
Interest     on     paid-up  stock 

withdrawn    1,9SS.26 

Interest  on  borrowed  money..  23.10 

All  other  expenses   840.9!) 

Miscellaneous   38.85 

Cash  on  hand   4,861.05 


Total   $113,403.1: 


Total   $113,403.1.- 


SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  tli 
Association  at  the  close  of  the  six  months  ending  June  30,  1914: 


ASSETS. 

Cash  on  hand  $  4,861.05 

Loans  on  mortgage  security..  313,202.46 
Due  for  insurance  and  taxes 
from  borrowers   841.61 


LTAin  LITI  KS. 
Running  stock  and  dividends. $168. 749. 30 
Paid-uj)  stock  and  dividends..  150,123.80 
ITndivided  profits    32.03 


Total   $318,905.12 

PROFIT  AND  LOSS. 

Interest   $  15,  ."53. 15 

Fines    329.21 

Pass-books  and  initiation  fees  71.25 
Undivided  profits    512.61 


Total 


.$318,905.12 


PROFIT  AND  LOSS. 

Dividends  on  running  stock... $  9,854.40 

Dividends  on  paid-up  stock —  3,727.45 
Dividends    on    paid-up  stock 

withdrawn    1,988.26 

Interest  on  borrowed  money..  23.10 

All  other  expenses   840.99 

Undivided  profits    32.02 


Total   $  16,466.22 

RESERVE  FUND. 

Amount  of  fund  at  beginning 

of  six  months'  period  $  512.61 

Amount  drawn  from  fund 
during     the     six  months' 

period    480.59 


Total  $  16,466.22 


RESERVE  FUND. 
Balance   in   reserve   fund  at 
close  of  six  months'  period..? 


32.02 


Total 


$  32.02 


Total 


$  32.02 


AUDITOR  OF   STATE  OF  COLORADO 
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REPORT  OF  THE 

WESTMIN8TEK  BUILDING  AND  LOAN  ASSOCIATION 

Denver,  City  and  County  of  Denver. 

To  the  Inspector  of  Building  and  Loan  Associations  of  the  State  of  Colorado 
for  the  Six  Months  Ending  June  30,  1914. 

OFFICERS— President,  S.  G.  Pattison,  904  Gas  and  Electric  Building;  Treasurer, 
J.  S.  Temple,  1351  Franklin  Street;  Secretary,  C.  F.  Pattison,  904  Gas  and 
Electric  Building;  Attorney,  J.  C.  Murray,  405  Symes  Building. 

BOARD  OF  DIRECTORS— S.  G.  Pattison,  J.  C.  Murray,  J.  N.  Husted,  J.  S. 
Temple,  C.  F.  Pattison. 

Incorporated  April  12,  1911. 

FIRST. 

Amount  of  authorized  capital    $200,000.00 

Amount  of  paid-up  capital   1,S82.00 

Par  value  of  each  share  of  stock   100.00 


SECOND. 

Number  of  shares  issued  during  the  preceding  six  months. 


None 


THIRD. 

.Xumber  of  shares  canceled  or  withdrawn  during  saiil  period. 


None 


FOURTH. 

Number  of  shares  in  force  at  the  end  of  said  period. 


FIFTH. 

Detailed  statement  of  Receipts  and  Disbursements,  including  an  itemized  state- 
ment of  the  expenses  of  conducting  the  business  of  said  Association  during 
said  period': 

RECEIPTS  AND  DISBURSEMENTS  FOR  THE  SIX  MONTHS  ENDING 

JUNE  30.  1914. 

RECEIPTS.  DISBURSEMENTS. 

Cash  on  hand  at  close  of  last 

six  months   % 

Dues  on  running  stock  

Interest   


Total 


Loans  on  stock  or  pass-book 

155.64 

securitv   J 

310.00 

209.00 

Withdrawals  of  running  stock 

17.11 

and  dividends   

15.50 

Salaries  of  officers  

14.36 

.25 

Taxes   

24.80 

Cash  on  hand  

16.84 

3S1.75 

Total   $ 

381.75 

SIXTH. 

Detailed  statement  of  the  Assets  and  Liabilities,  showing  the  condition  of  the 
Association  at  the  close  of  the  six  months  ending  June  20,  1914: 


ASSETS. 

Cash  on  hand  $  16. S4 

Loans  on  mortgage  security..  1,900.00 

Warrants    182.25 


Total   $  2,099.09 

PROFIT  .\XT)  T/)?:."^. 


Interest 


Total 


199.30 


LIABILITIES. 

Running  stock  and  dividends. $  1,682.00 

200.00 
163.00 
^.96 
28.13 


Paid-up  stock  and  dividends. 

John  C.  Murray  

C.  F.  Pattison  

Profit  and  loss  


Total   $  2,099.09 

PROFIT  AND  LOSS. 


Salaries  of  oflScers  

Notary  fees   

Taxes  on  company's  real  es- 
tate, insurance  on  same',  and 
sundry  expenses  on  same  — 

Profit  and  loss  


24.00 
.25 


24.80 
140.31 


199.36 


Total   $  199.36 


Date  Due 


JAN  U\ 

)  .V. 

APR  1 

7  ^ 

4    ■  * 

A 

m  d 

